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CLEARING HOUSE RETURNS. 


Owing to the near approach of the holiday season and the 


consequent usual slackening of business in many of the whole- | 


gale branches of trade, exchanges exhibit some falling off; the 
decline in comparison with the previous week is not heavy, 
however, reaching only $40,900,325, and is shared in at all 
points except New York, Worcester and Lowell, the greater 
portion of the decrease being furnished by Boston, Philadel- 
phia and Chicago. The present statement is, therefore, a 
quite favorable one, and, contrasted with the corresponding 
period of 1884, records an increase of 26°9 per cent, against an 
excess on December 5 of 23°7 percent. In comparison with 
the same week of 1883 there is a loss of anny one-tenth of one 
per cent. 

The increase in the volume of clearings at New York during 
the week is due entirely to increased activity on the Stock 


Exchange. Compared with the corresponding week of 1284 | 
the New York total exhibits an excess of 34°4 per cent, but | 


with the like period in 1883 there is a loss of two-tenths of one 
per cent. The market value of the shares sold on the 
Exchange reaches $160,914,000, against $128,195,000 in 1884 
and $163,012,000 in 1883.. After deducting double the values 
from the total, the amount which remains to represent clear- 


ings arising through other business is $129,282,421 this year, 
against $302,604,373 and $427,441,825 respectively in the two 
preceding years, or a gain over last year of 42°6 per cent and 
over 1883 of 0°04 per cent. Our usual table is as follows: 





| Week Ending Dec. 5. 











| Week Ending Dec. 12. 
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1885. 1884. | Per Cent. 1885. Per( ent 
—| — | —— 
New York.......... $751,110,421) $558,904,373 +344 | $742,188,507, + 26°6 
Sales of— | 
(Stocks. ...shares.) 2,836,850) (1,801,401) (+575) (1,906,822); (+10°7; 
(Cotton....bales.) (528 8,800) (1,000,900) (—47°2) | (390,400), (—47°2) 
(Grain. ..bushels) (41,055,000) (85,869,717) (+145) | (44,916,000)| (+32°3) 
(Petroleum..bbis.)| (60,556,000), (50,009,000) (+21"1) | (91,600,000), (+89°1) 
Boston ........ w+-.| $84,199,954) $71,928,018 +17°1 $91,065,050, +224 
Providence......... 5,520,600 4,509,200 +224 | 5,587,600 +24°7 
Hartford........... 1,430,742, 1,339,874. +63 | 1,760,049 +3°6 
Portland........... 911 844 793,512, +149 1,051,173, +18°9 
Worcester ......... 876,104! 662,481, +322 867,200 +16°0 
Springfield......... 760,907 695,643, +04 958,625, +28°9 
LOWell ..0..c00000. 502,926 467,275 +76 | 461,574 +06 
Total N. England! $94,203,077! $80,393,998 +172 | $101,752,181,  +21°9 
Philadelphia....... $52,875,798 $42,414,609 +24°7 | $69,456,828 +433°2 
Pittsburg...... .... 7,127,365 7,077,580, +0°7 8,000,310 +25 
Baltimore......... 11,737,101, 11,557,059, +16 13,295,867, +5'5 
Total Middle...., $71,740,264) $61,049,248 +175 $00,753,005, +2571 
Chicago ........... | $52,457,528] $49,306,417) +6"4 $42,590,453'  +15°9 
Cincinnati ....... i 9,775,100 9,381,150, +4°2 9,806,850, -50 
Milwaukee.......... 4,096,528 3,817,817, +73 5,993,677 i | +25°3 
TS | 2,852,219, 2,475,339) +15°2 3,373,103, +223 
Indianapolis ...... 1,705,956. 1,497,692) +13°9 1,734,326) —3°3 
Cleveland.......... | 2,324,932) 2,171,451! +7°1 2,397,907 —6°5 
Columbus.......... | 1,523,408. 1,368,851) +113 | 1,768,658, +16°1 
Pe icinccsisdnene | 775,052 901,274, +105 | 846,531 +1°3 
Omaha.......... wail 2,857, — 1,907,345, +43°1 | 3,308,848| +42°6 
Denver*.... ....... Or bangeaiiel, . *), aigebbadle, emesihd | 3,206,085; ...... 
nee 
Total Western...| $78,368, 637 $72,717,336 +7°8 | $91,904,937, +134 
Bhs Bettis cesses. $16,069,998 $15,574,451, +32 | $18,447,705.  +13°8 
St. Joseph......... | 867,360 592,591 +464 871,765} +165 
New Orleans....... 12,638,522. 14,805,795  +11°6 | 13,043,389) —3°2 
Louisville.......... 4,821,477 4,146,181, +16°3 5,585,231) +1ur2 
Kansas City....... | 5,004,654 3,969,519, +26°1 5,836,679; +29°5 
Memphis. .........| 1,649,184 2,190,233 —24°7 2,108,122;  —8°7 
Galveston*.... .... | nn. . eesdnasal “abonwe 2,580,488! ...... 
Total Southern..' $41,051,195 $€40,778,770| +0°7 #46,192,891 +8°5 
San Francisco...... $9,079,939 «$9,764,314 —7°0 | $18,662,247) +11°2 


me ee 





Total all ......... $1,045,553,443, $823,698,039' +26°9 

Ontside New York $204,4143,022, ~F261,703,606 “sire 
= Not iaviaded int total. 
The returns of exchanges for the five days, as received by 
telegraph this evening, indicate an improvement over the same 
period of last week, the increase in the aggregate being 
$51,363,967. In comparison with the five days of 1884 there 
is a gain of 33°3 per cent in the whole country, and outside 
of New York the excess reaches 14°'3 per cent. 


$1,086,453,768, + 23°7 
($344,265.26: 179 














Five Days Ending Dec. 18. 5 D’ys End’g Dec. 11. 











1885. 1884, Per Cent. 1885. Per Cent 
New York.......... ~ $676,6°8,228| $476,333, 3,208) + $421 | $619,693,731| 4-376 
Sales of Stock (shs.) (2,846,549 (1,654, 19: (+71°5) | (2,690,419); (+69°3) 
Boston.......s00s: 71,383,316, 57,975,710, 4+*%31 | 71,503,711) +165 
Philadelphia.. ... 45,559,811 42,628,896! +70 | 43,491 003, +21°5 


Baitimore. ........ +11,539,670, 16,075,081/ +14°5 9,850, 584! +0°3 





Chicago... ........ 44,451,000 38,722,500, +148 44.611,000| +89 
| Bt. Laouis....0.. .0.. 12,460,222] 12,081,217, +83 | 13,463,967) +20 
New Orleans...... 11,115,745, 9,490,605 +171 | = 10,002,814 = —9"4 
I  rstecines: 73,250.902, $647,907,224, +349 | $813,911,265) +30"4 

| 


55,057,200 49,683,322) +12'1 63,657,969} +10°7 
Total ail...... | #928,013,201| #696,900.516 +333 3 _|_#877,549.284)  +28°8 


Outside New York) $252,224,973) $220,657,349, +14°3 | $257,505,503) ~~ +116 


Balance, Country* 

















* Estimated on the basis of the last weekly returaos. + Partly estimated. 
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THE FINANCIAL SITUATION. 

Loanable funds continue to increase and the money 
market to grow easier. Bankers’ balances have averaged 
not over 2 per cent this week, with 14 and 2} as the 
extremes. Capitalists, estates and institutions are freely 
offering money at 14@2 per cent for about thirty days, 
there being no expectation of any permanent improve- 
ment in rates, at least until after the first of January dis- 
bursements shall have been made and we have entered 
well upon the new year ; then, if business improves, some 
outlet for the accumulations of idle capital will be found. 
The interior markets also show signs of an overabundant 
supply of funds, and the surplus is gravitating towards 
this centre. The demand for crop purposes, and even for 
pork packing, seems for the present to be at an end. 

In London, discounts early in the week of 60 days’ and 
3 months’ bills were quoted at 27 per cent, against 22 at 
the close of last week; later there was an advance to 3 per 
cent, and on Thursday the Bank minimum was raised to 4 
per cent against 3, at which it has stood since November 
12. Yesterday the open market rate was reported at 31} 
per cent. Judging from this advance in the outside rate, 
we may presume that the Bank has again been operatiog 
in the open market, as trade in England has shown no new 
life and speculation is dormant. The advance in the mini. 
tum is of course made solely for the purpose of arresting 
the drain of gold to the Continent, and particularly to 
Germany, which has been almost uninterrupted for the 
past three rmonths. We should suppose, in the 
present condition of business, that it would be difficult to 
keep the open market in accord with the Bank; still it 
must be remembered tat the stock of bullion held is now 
the smallest of the year, only about 204 million pounds 
sterling, so that the Bank cannot afford to let it get much 
lower, and will not hesitate to make a further advance if 
the present rate does not effect the object. This fear and 
uncertainty would naturally affect the open market. 

The advance above noted in the Bank minimum caused 
a rise in foreign exchange here to 4 88 for short sterling, 
but in the afternoon of Thursday there was a further ad- 
vance in both classes of billsto 4 85 for 60 days, and 4 884 
for sight, and yesterday still another advance, to 4 854 and 
4 89 respectively. There is still a complaint of a scarcity 
of commercial drafts, while the investment demand for 
sterling is increasing. ‘The situation in both of these par- 
ticulars is natural. So long as the silver uncertainty over- 
hangs the country, any security which keeps funds in a 
condition to secure gold if the necessity arises, will find 
favor ; while on the other hand, commercial drafts cannot 
be abundant so long as our speculations in breadstuils aud 
cotton continue ; and when the pricesof these articies yet 
as low as they are now, it is very difficu't to fo:ecast the 
future of such speculations. It may be that the visible 
supplies which are piling up rapidly will get too heavy to 
hold, and that our accumulations will go out like a fivou 
at ruinous rates. That is the danger. But when articles 
like cotton and wheat fall so evidently below the cost of 
production, the struggle will be prolonged and endurance 
tried to the utmost. How it is that Southern aud Western 
representatives in Congress can see their constituents suf. 
fering so terribly without having their eyes opened is very 
surprising. But we have remarked upon these subjects in 
@ subsequent column. To illustrate the effect of the 
speculations upon our foreign exchange market, we have 
prepared the following statement of exports of breadstuffs, 
provisions, cotton, &c., for three years, from the Bureau 
of Statistics’ figures for November, issued this week. It 
will be noticed that the total values exported November, 





1885, are nearly 13 millions less tian in 1334, anl aearly 
11} millions less than in 1883, Q tantities also 3 iow a very 


large falling off, though we cannot vive them all. 


W heat 


is stated ia bushels in the table; of cottvea, the November 
export was over a hundred thousand bales less than last 
year, notwithstanding the crop is much larger. 


EXPORTS OF BREADSTUFFS, COTTON AND PETROLEUM. 





















































from U.S. | _ , a9 ras Vag te 
Vovember. 5 Monthe. | November.| 5 Months. November.| & Months. 
Quantities. 
Wheat.bush.| 2,553,404) 16,804,060) 7,609,191] 42,834,415! 6,775.43 )| 34,934,060 
flour... bbls. 618,288) 3,1#5,820 721,555! 3,762,42 ! sIV4N3. 5,465,423 
Wheat.bush.| ,$85.700| 31,185,250! 10,856,1%9] 60,765,5.:! 10,46:3,1.0 50,528,472 
Corn. .bush.; 2,808,895! 18,156,583/ 1,845,587) 8,631,6i%' 2,Ni5.0. 4) 22,990,356 
Total bush..! 8,139,5¥5! 49,341,833] 12,702,076) 6¥,897,142! 18,z75,149 73,508,828 
Values. $ $ $ $ $ $ 
Wh’t & flour! 5,183,217) 30,642,675) 9.551.532) 57,164,791] 12,455,815) 58,276,404 
Corn & meal.) 1,532,005, 10,068,646| 1,057,344) 5,471,856) 1,765,200! 14,109,087 
SMR TR a a | 88,307; 253,692) 1,400,164]  895.724| 1,955,755 
Outs & meal.) 419,572 2,009,717) 147,367] 1,021,08b} 61,925) 404,855 
Barley....... 14,034 76,248 10,467, 281,°35 $9,427 137,238 
Breadstuffs..| 7,148,888. 42,830,593! 11,050,402 65.838,965| 14,718,121} 74,883,289 
Pr..visions..| 6.408,841! 34,793,265 7,283,121 40,854,223] 9,x69,462| 51,547,001 
Cotton....... 82,9 9,785] 76,161,827 39,872,455 94,587,115) 32,840,155| 72,960,602 
Petroi’m, &.| 8,483,171) 22,598,779] 4,349,493 23,103,725] 4,212,238] 21,627,467 
Total. ..... 49,950,686! 178,434,464) 62,555,501 213,534,028] ¢ 1,039,976|221,018,359 











A fact of considerable interest, which has attracted 
some attention, is that notwithstanding the comparatively 
high rates for exchange, there have lately been in progress 
unusually large imports of foreign gold, mostly from 
Germany, but in part from France. About a million 
dollars have come in this week, and about six millions or 
more within six weeks. The explanation given is, that 
the coin is in transit for the West Indies and the French 
colonies, and that it goes through this port, because it is 
more profitable thus to ship it. The movement is not an 
exchauge operation in any sense, both sterling and francs 
having been all the time too high to admit of it, but is 
strictly a business transaction, not atall unusual. Some of 
this gold has already left the port for its destination, there 
being one shipment this week; other amounts may be 
expected to go forward within the next few weeks. 

As an indication of the changes which have been taking 
place in some trades during the past few months, we have 
this week the coal figures for November, prepared by Mr. 
John H. Jones, the accountant of the companies. Five 
months ago it seemed almost certain that the allotment 
for the year would have to be reduced, but now it appears 
that the total production for the eleven months has 
reached 28,626,704 tons, or 539,148 tons in excess of that 
for the corresponding period in 1884. Jence, if during 
December the companies should mine no more than the 
alloument for that month, 2,100,000 tons—in all other re- 
cent months they exceeded the allotment, in October as: 
much as 300,000 tons, although the allotment that month 
was 3} million tons—the output for the year would be 
30,726,704 tons. ‘The year’s allotment was only thirty 
millions, to which was subsequently added an extra 
willion for fighting the bituminous coal producers and 
recovering the market from them. The allowance for 
December being small, it is likely that the actual output 
will exceed it, and thus the probability is that the end of 
the year will find not only the 31 millions mined, but more 
too, perhaps. Moreover—and that is the most striking 
feature of the figures—the increased production was met 
apparently by an even heavier increase in the demand, for 
though, as said above, the output for the eleven months 
was 539,148 tons in excess of a year ago, stocks at tide 
water shipping points on December 1, 1885, were actu- 
ally less than at the same date of 1884, being only 670,403 
tons now, against 712,392 tons then, while at the begin- 
ning of 1885 they had been 126,351 tons greater than 
in the previous year. In other words, the amount 
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that went into consumption, or disappeared from sight, 
increased during the eleven months 707,488 tons over the 
preceding year. The change, however, has been in pro- 
gress only during the last three months; and to show the 
results for this period and for November alone, distinct 
from the results for the eleven months, we have prepared 
the following statement. 









































November. | Sept. 1 to Norv. 30. | Jan. 1 to Nov. 30. 
Anthracite Coal. lenis ar Meee ener 

1885. 1884. 1885. 1884. | 1885. 1884. 

Stock beginning! 7omns. Tons. Tons. lL Tons. ! Tons. Tons. 
of period........ 661,616| 731,810!) 988,782 885,715 | 874,681 748,330 
Production....... 8,279,116) 3,031,953) | 10,100,466) 8,778,278, 28,626,704 23,087,556 
Supply.......... | 3,940,732, 3,813,768! | 11,089,248) 9,658,993 29,501,385 28,835,886 
St’k end of period] 670,403, | 712,392/| 670,403, 712,302) 670,403 712,302 
Consumption...| 3,270,829! 3,101,371||10,418,845! 8,946,601) 28,830,982 28,123,494 





Thus during these three months stocks which on 
September 1 had reached the extraordinary total of 
988,782 tons, were cut down over 300,000 tons, to 670,403 
tons, while at the same time the production was 10,100,466 
tons, or 1,327,188 tons more than in 1884, the consumption 
during this period amounting to 10,418,845 tons, against 
8,946,601 tons, an increase of nearly 14 million tons. As 
the increase for the eleven months is less than three- 
quarters of a million, it follows that in the first eight 
months consumption must have fallen about three-quarters 
of a million below 1884, and this illustrates the great 
improvement that has occurred since. It would seem, 
however, that the increase in these three months has been 
too decided to be continued in the same ratio. In part 
the improvement is due to the slight revival in trade 
and the greater number of iron furnaces in blast, but in 
part also it was doubtless exceptional, caused by the 
withholding of purchases by dealers till later in the season 
with the idea that then the large production provided by 
the combination would cause trouble and lower prices. 

The stock market has been variable all the week. Some 
incidents of an unfavorable nature have transpired, which 
have been used to temporarily depress prices; but the 
oversold condition of the market and the strong under. 
tone prevailing have prevented any important decline. 
The speculators who attacked the Vanderbilts on various 
pretexts last week and who freely sold the grangers on 
what they regarded as good evidence of unloading by the 
cliques, found so much difficulty in borrowing the stocks 
that there was yuite a covering movement on Wednesday. 
The Southwesterns, and particularly the Texas & Pacifics, 
were depressed early in the week by a revival of the 
report, which was subsequently confirmed, that the latter 
road would be placed in the hands of a receiver. The 
application for receivers appears to have been mae on the 
protested note for $1,600,000 given the Missouri Pacific 
by the Texas & Pacific, said to be for advances. This is 
almost precisely the same procedure adopted in the 
Wabash case, in which the attempt was made to have 
receivers’ certificates issued to pay the notes. That effort 
failed, but we notice that in the reorganization of Wabash 
general mortgage bonds to the amount of 34 millions are 
to be issued to cover those notes with a preference in the 
matter of interest, which it is expected will make them 
good. Since the appointment of receivers for the Texas 
& Pacific, Missouri Pacific has been advanced sharply, 
while Kansas & Texas has also been active and strong. 
The natural conclusion from this apparent buying is that 
some one wants those stocks, but we have not been able to 
discover who it is, or for what purpose. One would think 
that Texas & Pacific would furnish the public experience 
enough in that line for the present. The Northern Pacifics 
have been favorably affected by the report that negotia- 
tions were pending for the sale of a large amount of the 
company’s land. This has been denied but without effect 


~ 





on the upward movement of the road’s securities. Other 
rumors have affected special properties, but nothing of 
moment has developed, the market closing yesterday quite 
strong. 

The Government bond market has been active and 
higher this week, as is usual at this season of the year, 
purchases being made for tax purposes, and the supply on 
the market has been insufficient to meet the demand. 

The following table exhibits the receipts and shipments of 


gold and currency by the New York banks during the 
week. 




















Week ending Dec. 18, 1885, Received by | Shipped by Net Interior 

N. Y. Banks.|N. Y. Banks.| Movement. 
SI conecnndcsan chtecenccnncesedes 981,000 #64:,000 \Gain.. $340,000 
TT ee re 250,000 |Loss . 230,000 
Total gold and legal tenders... .. $951,000 $591,000 |Gain.. $%90,000 














The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have gained $1,500,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the 
following, which should indicate the total gain to the New 
York Clearing House banks of gold and currency for the 
week covered by the bank statement to be issued to-day. 




















Week ending Dec. 18, 1885. Into Bunks. |Out of Banks.| Net Change in 
a Bank Holdings . 
Banks’ Interior Movement, as above $981,000 $591,000 (Gain. $90,000 
Sub-Treasury operations ........... 6,500,000 5,000,000 |Gain. 1,500,000 
Total gold and legal tenders....| $7,481,000 5,891,000 |Gain. 1,590,000 











The Bank of England return for the week shows a 
loss of £85,502 bullion. This represents £90,498 drawn 
from the interior and £176,000 net shipped abroad, of which 
£50,000 went to Halifax. The Bank of France reports a 
gain of 1,025,000 francs gold and a loss of 178,000 francs 
silver. The following indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 






































Dee. 17, 1885. Dec. 18, 1884. 
Gold. Silver. Gold. Silver. 
£ 2 & £ 
Bank of England ........ 20,563 .1C7) ccocce 30,366.517) -ccoccac coce 
Bank of France ..... .... 46,602,786. 43,623,262) |40,703,560/ 41,311,594 
Bank of Germany .... ... 7,906,237 23,718,713|| 6,725,000) 20,175,000 
Total this week .......... 75,072,1 30 67,341,975 68,367,.077|61,486,594 
Total previous week .. ..|75,116,658 67,349,079 568,.691,672|62,066,170 





The Assay Office paid $307,526 through the Sub-Treas- 
ury for domestic bullion during the week, and the Assist- 
ant Treasurer received the following from the Custom 
House. 


























7 Oonsisting of— 
Date. Duties. U. 8. Gold Silver OCer- 
Gold. Notes. Oertific’s. | tificates. 
Dec. 11. $263,066 88 $3,000 $72,000; $145,000 $12,000 
« 19. 309,680 76 1,000 90,000) 179,000 39,000 
“ 14. 340,980 35 6,000 115,000 176,000 42,000 
o 15. 709,735 74 9,500 186,000 428,000 84,000 
“« 16. 364,525 06 2,000 119,000 203,000 41,000 
“« 17. 533,755 83 3,000 145,000} 341,000 42,000 
Total.!| $2,521,744 62| $24,500; $727,000) $1,472,000 $290,000 














Included in theZabove payments was $9,500 in silver 
coin, chiefly standard dollars. 








WHAT THE TRUNK LINES HAVE LOST IN 
TWO YEARS. 


We wonder how many appreciate what large figures 
one has to deal with in studying the income of our four 
leading trunk lines—the Erie, the Ventral, the Pennsyl- 
vania and the Baltimore & Ohio. Even the amount in 


which that income has been reduced during the last two 
years by the peculiar conditions that have prevailed, is a 
very large sum. The statement of the Central for the 
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fiscal year ended September 30 has this week been: made 
public, and we have previously had the returns of the Erie 
and the Baltimore & Ohio for the same year. The Penn. 
sylvania year does not end with September; but, making 
it up for that period from the monthly exhibits, and ex- 
tending the comparison on all the roads back for a number 
of years, here is the interesting result we get. We should 
say that in the case of the Erie, in order to have the same 
basis of comparison for all the years, the leased New York 
Pennsylvania & Onio road is excluded from the figures. 












































1879-80. | 1880-81. | 1881-82. | 1882-83. 1883-84. 1884-85. 
Pennsylv.— $ | $ $ | $ : $ | $ 
Earnings..| 40,358,679 43,884.696| 47,133,7:5 51,084,955 49,588,436 45,405,444 
Expenses.| 23,387,942) 26,280,168] 29,510,647 32,180,452 30,786,622, 29,686,831 
— 16,970,737| 17,604,528) 17,623,065 18,904,473 18,801,814 15,718,613 
N.Y. Cent _ | 
Earnings..| 33,175,913| 32,348,396/ 80,628,781 33,770,722, 28,148,869 24,429,441 
Expenses.| 17,849,894) 19,464,786) 19,395,974 20,750,594, 17,849,313 16,319 372 
Mat....0s 15,326,019 12,883,610) 11,232,807, 13,020,128 10,299,356, 8,110,069 
Erie*— j 
Earnings..| 18,693,108, 20,715,605 19,975,774) 20,598,572 17,618,976, 15,490,456 
Expenses.| 11,643,925) 13,256,230 13,088,003) 13,578,700 12,069,338 10,863,579 
TE oasis 7,049,183] 7,459,375 6,887,681 7,019,872, 5,549,638) 4,826,877 
Balt, & 0.— | | 
Earnings..| 15,317,740! 18,463,877 18,383,875 19,739,888, 19,436,608 16,616,642 
Expenses.| 10,330,770, 11,590,479 10,929,213 11,034,015 11,676,307, 10,973,585 
Net... ..| 7,986,970, 7,073,398 7,454,662, 8,705,828 7,760,801) 5,643,057 
Total of Al— | 
Earnings. . |110,545,440 115,412,574 116,122,145 125,194,087 114,792,689) 101,911,983 
Expenses. | 63,212,531 70,391,663 72,923,927, 77,543,791 72,331,580, 67,043,367 
ae 47,332,909 45,020,911 43,198,218) 47,650,296 42,411,108 34,298,616 








* Not including Pennsylvania & Ohio leased line. 
Even now these four roads earn above 100 millions 


gross. But two years ago they earned above 125 millions. 
In other words, in this brief space of time their gross 
receipts have declined 23} million dollars ; that tells the 
story of business depression, parallel lines, and rate wars, 
very forcibly. In the same interval the yearly expenses 
have been cut down 10 millions (from 77 millions to 66 
millions)—that is, 10 millions less was spent for labor, 
fuel, materials, supplies, &c., which measures the loss to cer- 
tain industries that enforced retrenchment has caused. Net 
income in the two years fell from 472 millions to 344 
millions ; and this tells the story of diminishing profits, 
vanishing dividends, and declining prices. 

Of the 234 millions decrease in gross, 9} millions roughly 
was made by the Central, 5} millions by the Pennsylvania, 
5 millions by the Erie, and 34 millions by the Baltimore 
& Ohio. The 10 millions decrease in expenses was dis. 
tributed as follows: the Central 44 millions, the Penn- 
sylvania 24 millions, the Erie 3 millions, and the Baltimore 
& Ohio scarcely anything. In net income, the Central 
lost nearly 5 millions, the Pennsylvania 34 millions, the 
Erie 24, and the Baltimore & Ohio 3 millions. 

We compare with the period of 1882-3, because almost 
all the roads given, then had their largest gross earnings. 
Some of them, however, had much larger net in one or more 
of the earlier years, when expenses were yet light. Thus the 
Central in 1879-80 had net of $15,500,000, against the 13 
millions in 1882-3, and the gross of the former year was 
$600,000 less, too. The decline on that road, therefore, to 
8 millions, is to be measured from the 15 million total rather 
than from the thirteen million total. The Erie in 1879-80 
had about the same net as in 1882-3, when the gross were 
nearly two millions heavier, and in 1880-1 had net $400,000 
greater. As relates to the roads as a whole, an interesting 
feature is that the six years embraced in the table cover 
a previous period of decline—the disastrous drought and 
short-crop season of 1881 and the rate-war of the same 
period, under which, though gross earnings increased, net 
declined from 47 millions in 1879-80 to 43 millions in 
1881-2, only to jump upto above 47 millions again in the 
very next year, 1882-3, on the removal of those adverse 
conditions. The period since then has been more unfav- 


orable, and net income has now dropped to 34 millions. 








TRADE DEPRESSION AND ITS CAUSE. 

This week the cable announces that cotton touched 5d. 
per pound at Liverpool (the lowest price since 1855), that 
wheat averaged in England 30s. 5d. per quarter (a price 
reached last year, but never before within the century, 
we believe), that the quotation for bar silver in London 
declined to 46id. per ounce. These are all losing prices, 
below cost of production, silver as well as wheat, and 
cotton as surely aseither. Wedo not mean to be under- 
stood that no man in the United States produces cotton 
at a cost which will permit him to lay it down in Liver- 
pool at 5d. and make money, but simply that the average 
planter does not and cannot doit. So of silver and so of 
wheat ; there are mines in the West and fields in the 
West that might clear the producer at even lower quota- 
tions, but neither industry can sustain itself at the present 
market rates. We cite these articles only, not because 
they are alone, but because they are prominent illustra- 
tions of a trying condition prevailing. Through the 
rehabilitation of our railroad system, the United States 
has risen from its extreme of depression; but here is a 
further serious hindrance to a revival of our industries, 
so serious as to make full prosperity impossible until it is 
removed. 

Of course it is out of the question 
explanation or suggest any remedy 
mand general acquiescence. Commercial and monetary 
disturbances are not susceptible of perfect demon- 
stration ; there are secondary as well as primary causes, 
and the secondary being the more obvious are 
not infrequently adopted as the origin. Thus it is 
claimed that cotton is low now because the mills cannot sel! 
their products; that the mills cannot sell because consumers 
are poor ; that consumers are poor because their products 
are low ; and their products are low because production 
has everywhere been overdone. ne writer in Great 
Britain has in fact solved the question to his own satisfac- 
tion in a little different way. The bad times in England 
according to his view have come from bad loans (are not 
the losses on those loans asore old enough to heal ”) ; 
from poor seasons for crops (late crops have not been 
bad); from a wrong land system (this condition is certainly 
far from new); from the increase of millionaires, Ne. ; 
and the universal nature of the conditions is accounted 
for on the basis of the fact that the 
‘unite nations alike for good and evil.” 

We thus see that there are many 
very diverse opinions. But are there 
features of the situation which none of the current 
explanations meet’ For instance the prolonged na- 
ture of the depression—could it exist and continue 
as it has, if it were simply a case of over-pro- 
duction? It is now full three years since we began 
to go down hill fast. In fact, it is four and a half 
years from the turning point; for during the last half of 
1881 we were all the time slackening speed. If it were 
a simple case of excessive production, could such a country 
as this is, fail to catch up during that period? Population 
is increasing here very rapidly, the best estimates average 
it about 1} millions a year for the four years. But besides 
that, the development of the country is progressing even 
more speedily in proportion. Look at the tables of gov- 
ernment land sales which we published October 24, show- 
ing nearly sixty-four million acres of public land disposed 
of in four years, not including railroad lands. Further- 
more, when this depression began the merchants were not 
expanded, they were not in debt, there had been no 
special overtrading, neither were individuals. as a whole, 
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in debt; the weak feature (and it was the only one) was 
an excess in railroad building with a speculation (not 
involving the. mass, but comparatively few) in railroad 
securities; and even that gap has admittedly been bridged 
now. 

Then, again, how unsatisfactory and defective are the 
ordinary explanations of the universality of this stoppage 
in trade. It extends beyond America, even beyond 
Europe; it includes the whole world—India and China 
are to-day complaining just as bitterly as we and Europe. 
The India Times of Nov. 13 (the last number we 
have received), in its summary of the markets, says “the 
‘anticipated improvement in business, generally aiter the 
‘‘ Dewalee holidays, has not been realized. Markets have 
“dragged along without any encouragement from home, 
‘‘ and if it had not been for the weakness in freight, there 
“would have been very little doing, indeed. re 
‘Money is still plentiful, and rates of interest rule very 
‘low, indeed.” But quoting authorities is uncalled for ; 
it is notorious that commerce in every country is extremely 
depressed. India raises a great variety of indispen, 
sable articles that ought to command a market ; 
why should her wheat, indigo, oils, teas, jute, cotton, 
and about everything else that is produced there, meet 
no active inquiry? It is true that “the ties of commerce 
unite nations,” and that we feel one another’s successes 
and crosses far more sensitively than ever before. But that 
explanation does not in this case satisfy. We have nodoubt 
that an active revival in trade in America would quicken 
a revival in Europe, and to an extent in India, though itis 
quite a question whether activity in India or Europe would 
excite a similar condition here ; and when one goes still 
further and speaks of a depression in Europe producing a 
like depression here, the assertion is much less conclusive. 
Besides, even in that contingency, there must be a cause 
in some country, and in this case, where is it, for we have 
shown that it is not in America ? 

But some attribute the situation to an overproduction of 
wheat and other products of the soil and consequent low 
prices for crops. hat is a novel idea certainly. Abundant 
crops it has always been claimed produced prosperity and 
though the farmer’s gains may be less, the country’s 
savings more than make good his losses. But it is not need- 
ful to dwell upon that point, for crops are not now 
excessive. One year there was a surplus of wheat raised 
in the world; that is not by any means believed to be 
the case this year. Still, wheat is selling now at London 
below the average cost of production in any country. Or 
take cotton—instead of their having been an excessive 
supply we have had two short crops in succession. This 
years crop is a better one to be sure, yet with any kind 
of business the whole of it and more too would be needed 
at a good price. In spite of that, cotton also is selling 
below the cost of production, lower, as we have already 
said, than it has touched at any time since 1855. 

A peculiar feature of this depression—and one which 
In some measure may help to detect the cause—is that 
although money is very abundant everywhere, although 
the trade demand is extremely limited and no where 
more so than in Great Britain, and although speculation 
has been very quiet in that country and no evidence of 
overtrading visible, the Bank of England finds it neces- 
cessary to put up the rate of interest every little while, 
and further even to manceuvre in the open market to 
secure an artificial activity there. In other words, a 
machine devised to check overtrading and excessive specu- 
lation and so force adverse exchanges into being favor- 
able to London, is being used when there is an entire 
absence of these conditions of trade, although such action 





must necessarily further depress business already so life- 
less. This week the Bank minimum has been raised to 
4 per cent, whereas if the rate was a question of trade 
demand and left to be settled by trade influences, it would 
not now be much if any over 1 percent. What then is 
the purpose of this official action? Simply, as every one 
admits, to protect the Bank’s gold reserve; it is a visible 
indication of the struggle going on in Europe for the 
possession of the stock of that metal. 

This brings us to the only explanation which seems to 
us in any measure to account for the depressed condition 
of business everywhere—a universal fear to which trade 
is in bondage, felt with regard to the currency, but acting 
of course differently in different countries. The United 
States being a new, undeveloped country, with wonderful 
resources and a producer of gold, we could afford to be 
indifferent to the contest in Europe if we did not have a 
special cause for alarm in the attempt we are making to 
into circulation. Thus, while 
Murope is struggling to get gold we are struggling to drive 
it. from us, and would succeed in our endeavor were it not 
tLat capital, seeing the danger, refuses, under the influence 
of this same fear, to engage in any enterprise, and so keeps 
trade stagnant. NKemove the fear (which could be done at 
once by removing the cause) and capital is let loose, our 
industries are set in motion, European trade receives from 
us an impulse, and cotton, wheat, Xc., are no longer a 
drug, but again command remunerative prices. Silver is 
differently situated. It will have to await European action, 
which would be quickened by this very repeal of our coin- 
age law. Onur efforts artificially to bolster up the price of 


force an inferior metal 


bullion are, however, working harm to that market, not so — 


very unlike in its operation and effect to the piling up 
of a visible supply of 58 millions of wheat. 





— ne 


RAILROAD DIVIDENDS FOR 1885 AND 
OTHER YEARS. 


The subject of railroad dividends never loses its interest. 
We have frequently had occasion of late to refer to 
changes on this or that road, which changes have been 
unusually numerous and are still in progress. But the 
general subject is worth separate treatment, and the 
approaching close of the year makes a review of the 
record for a number of years past particularly instructive 
and desirable at this juncture. We have prepared our 
usual detailed statement, embracing the stocks of all roads 
sold on any of our leading exchanges, and shall publish 
the same in our Investors’ SupPLEMENT next week. As a 
preliminary to that statement, and for purposes of this 
article, we give here some of the results. The list is too 
extended to allow of a reference to any but the leading 
roads, but these we shall group in such a fashion as to 
bring out the chief features of each division of the country. 

The year 1885 was a very bad one for railroad business, 
and therefore for railroad dividends. The presumption is 
that it was the worst we shall experience in the present 
downward movement, and that it will mark the turn in the 
tide. Various indications certainly point that way. If 
these be not misleading, then of course that year will stand 
as the extreme of unfavorable effects. But in any event 
it was an exceedingly unpropitious period, and yielded 
poor results. The industrial situation was not good, but 
it was made infinitely worse by the competition of new 
and parallel lines, and by a senseless conflict among the 
roads which could accomplish nothing but a wholesale 
destruction of capital. The change which has lately taken 
place in these particulars is hardly represented at all in the 
1885 record, since it requires time to mature new plans and 
carry them into execution. Speaking in this way, we refer 
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of course particularly to the great east-and-west trunk lines; 
but the influence and effect of their action (and previous non- 
action) was widespread—not at all local, but general and 
extended, so much so that the whole situation improved 
the moment it became apparent that the trunk line 
systems had made a compact for peace and higher profits. 
But these are matters of history now, and we only advert 
to them here in explanation of the contrast between the 
dividends of 1885 and those of other years. In view of 
the position that the trunk lines have thus occupied, it is 
proper that we should begin our record with that group 
of stocks, and accordingly we annex the following table 
of their dividends since 1875 (three years further back 
than the figures in the SuprLEMENT, and covering ten full 
years), the dividends actually paid in each twelve month 
period forming the basis of the comparison. 





























Company. 1876.| 1877.) 1878. 1870, 1880. 1881, 1882,| 1883. 1884.| 1885. 
N.Y. Central........., 8 | 8 | 8 | 8 | s|s|s|s | 7% 3% 
OE eS eS EE EE EO eae ee ee Aas y Pe 
Pennsylvania........, 8 | 4 | 2 4% 7 8 814, Bei 7 5 
Baltimore & Ohio...) 10 | 8 | 8s) *8 | 9 | 10 | 10 | 10 | 10 | 10 
Lake Shore & Mich.S.| 34) 2 | 3 | 5%) 8 |+10 | 8 | & |S a 
Michigan Central ....|...... |...) 2 | Si] 8 | OMl...... OT Ohm 
Canada Southern.....|...... lanciitats had <pac¥oeses Beenges ae 2 2 




















*4 i’ cent of this in slock. ft Increase due to change of dividend 


perio 


A glance at this statement suffices to show to what a 
pass these lines had come—only the Baltimore & Ohio 
still paying the old rate, and the Lake Shore, the Michi- 
gan Central, the Canada Southern and the Erie (on its 
preferred stock) among the ranks of the non-dividend 
payers, with the total payment for the year by the Penn- 
sylvania only 5 per cent and by the New York Central 
only 34 per cent. But the latter figures do not show the 
full measure of the unfavorable results secured. Divi- 
dends were reduced a number of times, and hence were 
lower at the close of the year than at the opening. Thus 
the last dividend of the Pennsylvania (2 per cent semi- 
annual, last month) was at the rate of only 4 per cent per 
year, and the last two quarterly dividends of the Central 
have been only one-half per cent each. To understand 
the significance of the change, observe that prior to 1884 
the Central had an unbroken record of 8 per cent divi- 
dends. 

Quite a different, that is, a very much more satisfactory 
exhibit, is presented, when we come to the roads in the 
Northwest. But even as regards these, it can no longer 
be said, as a year ago, that they have been, as concerns 
dividends, comparatively unaffected by the depressing 
influences so conspicuous in other sections. Then the St. 
Paul & Manitoba was the only company of prominence 
operating in that territory that had announced any reduc- 
tion in dividends—from 8 per cent per annum to 6—but 
now the Northwest has come down to 6 on its common 
and 7 on its preferred (the actual amounts paid were more 
than this, because the reduction did not take effect till 
late in the year) against 7 and 8 respectively before; the St. 
Paul pays but 5 per cent on its common stock (the figure for 
the year is only 4 per cent, because though in October 24 
was paid, in April only 14 had been paid), and the St. Paul 
& Omaha has reduced the rate on its preferred shares 
from 7 to 6 per cent. Nevertheless, the record is an 
unusually strong one, considering the heavy increase in 
both stock and debt that all these roads have made in 
recent years; and it will be seen that neither the Rock 
Island nor the Burlington & Quincy has suffered any 
reduction in its rate, though the Rock Island distributed 
100 per cent in stock in 1880, and the Burlington 20 per 
cent in the same year. In truth, the showing is an excel- 


lent one—the rate being in nearly all cases high, though 
the capital account is heavy, the growth of the country 





J a 


having been sufficient to sustain the rate, a feature of 
quite an auspicious nature. Here are the figures. 















































Company. | 1876, 1877. 1878, 1879. | 1880. 188} | 1882. 1883, 1884.) 1885 
Chicago & Northw’n.!'......|...... 5 5 6 6 v4 7 7 6% 
Do pref....| 2% shi 71 7/7) 27i/1 «wm 8 | sl ue 
Chic. Milw. & St. P..'......Jess0+ Joos oe 21 7 7 7 ro @ 4 
Do pref....| *344) 3% 104% 7 7 ? 7 2 7 7 
Chic. Burl. & Quincy; 10 9 8 8 | #% 8 4 8 8 a 
Chic. Rock Isl. & Pac.| 8 8 8 | 10 | 8% 7 7 7 7 7 
Chic. St.P.M.&O.,prf.'......)eccce-)ecccceleccess ae 7 7 7 | 14% 
St. P. M. & Manitoba’... . IMBTS Het! wae ena sisi! 8! msl 6 
* And 14 per cent in bonds. + And 20 per cent in stock. { And 100 


per cent in stock. § Change of dividend periods swelled the ‘total this 
zoee. an Bm mpd pl Hod —_ nished by change of dividend periods 

Equally encouraging is the showing on the more promi- 
nent Western roads leading South and Southwest. The 
Illinois Central has not repeated the two per cent extra of 
1884, but it has paid 8 per cent regular, which is a high 
figure, and the Chicago & Alton has been able to con 
tinue the same high rate on both its common and preferred 
stock, though the road’s earnings have fallen off heavily 
in 1885. The Missouri Pacific has maintained its 7 per 
cent distribution, and so has the St. Louis & San Fran- 
cisco on its first preferred stock. The record for ten 
years is as follows. 
































Company. 1876. 1877. 1878. 1879.| 1880.| 1881.) 1882. 1883. 1884.) 1885. 
Chicago & Alton..... 8 | Ms 7} 6 6%| 8 % 8 | +10 ~ 
Do pref..../ 8 wel 7 7 | 8 8 8 | +10 8 
Illinois Central....... 8 4 6 6 6 7 q *8 10 8 
Missouri Pacific......!...... heated es ie — * F 64; 7 7 | ? 
St.L.&San Fr.,1st prf.|...... ae ae meee 7 7 | 9 q 7 




















~ And 17 in stock. + Increase due to change of dividend periods. 


If we should extend our comparison further east, so as 
to embrace the host of minor roads in Illinois, Indiana 
and Ohio, where the combined effects of business depres- 
sion, poor crops and rate cutting, have been most decided, 
the exhibit would not be of the same favorable nature ; 
but even in the case of these roads, there is this redeem- 
ing feature, that already it seems as if a change for the 
better had begun, for we note that both the Evansville & 
Terre Haute and the Cincinnati Indianapolis St. Louis & 
Chicago (which suspended for a time in order to pay off 
floating debt) have again resumed payment of dividends. 

Pacific roads give but a poor account of themselves. 
Both the Central and the Union Pacific paid 8 per cent at 
one time, and both pay nothing now. The 1885 record of 
these roads is chiefly noteworthy for the number of blanks 
it contains. The Atchison has continued on 6 per cent, 
but this road, though to be classed among the Pacific 
roads, derives its sustenance, or at least the profits that 
enable it to pay dividends, from the rich local traffic that 
its lines command. The Oregon Railway & Navigation, 
which two years ago paid 10 per cent, managed for 1885 to 
meet all its dividends on the reduced 6 per cent basis, 
though not promptly but rather after some delay 
in one or two instances, the road having had a very 
severe winter—with heavy snow blockades—to contend 
against in the season of 1884-5 ; but recently it has been 
reporting very decided gains in earnings, and conse 
quently the quarterly dividend of 13 per cent for January, 
1886 (which had there been no delay in the earlier pay- 
ments, would, in the ordinary course of time, have come 
in November, 1885), is to be supplemented by an extra 
dividend of 4 per cent, making 2 per cent altogether. 





Company. 


























1876. | 1877. 1878, 1879.) 1880. | ‘18s1.! | 1882. 1883. 1884. 1885 
atch. Top. & San. Fe'...... nee aM 3 | 8% #/|6/| 6| 6| 6 
Central Pacific ....... | 8 | Piitwmned 42a | 263: 
Denver « Rio Grande?......)......)ceecce| cece el eens se OE Ce 
No. Pacific, pref...... oo snaces ae en a Poe Jeooeee | PEE Elo .ceuhocoers 
Oreg. Railway & Nav. ......'.... 2 +8 8 | 8 10 634) Site 
Oreg. Trans Cont’!...|...... Jae Ser See? Sees eee eee @ focccveldivecs 
Union Pacitic........ |} g8| sj sy 6} 6 | em! 74 74 aigl... 




















*{necrip. t And 10scrip. { And 50 per cent instock. § Owing to 
enge in dividend period the ‘total paid in the year was only as here 
giveu 
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The anthracite coal roads are properly placed in a divis- | Tne Georgia Railroad is in a somewhat different position, 


ion by themselves. They are subject to the same, yet to 
somewhat different influences than other roads. It would 
be out of place to include the Central New Jersey and 
the Philadelphia & Reading among dividend payers at 
present, but both paid 10 per cent_on their stocks at one 
time. Among those that do pay dividends, the Delaware 
Lackawanna & Western continued its 2 per cent quarterly 
during 1885, till October, when a reduction to 1? was 
made; but the Lehigh Valley, which is generally regarded 
as the most conservatively managed of the coal roads, 
came down first from 2 to 14, and then to 1 per cent (4 
per year), which is the present rate. The Delaware & 
Hudson has maintained its distribution at the reduced 
rate of 6 per cent through the year. The coal trade was 
in a decidedly unsatisfactory state in the early months, but 
latterly has shown a marked improvement, as far as the 
demand for consumption is concerned, though on the 
other hand prices have been low. The dividend record of 
the three roads last mentioned is as below. 


























Company. 1876 .|1877. [1878. !1979.|1880.|1881.|1882.|1888. {1884 | 985. 
Delaware Lack. & W.| 7q...... iad a oa a1 oer el. 
Delaware & Hudson.} 9 cee] coeee Re loco os | 4h} 7 7 7 6 
Lehigh Valley........ 9 | 5swi 4! 4i 4 5%] os 8 les] 6 











In the New England section we find what has been the 
characteristic of that section, great stability and favorable 
results. The dividends are nearly all large, and they have 
been well maintained—remarkably well maintained—ir 
the years of depression through which we have passed. 
The reasons for this we gave in an article especially 
devoted to that subject, in our issue of July 18. There 
have been some reductions, but they have been slight and 
not at all many—indeed, the Fitchburg is the only one 
among the more prominent ones, and this has come down 
from 7 per cent in 1881 to 5 per cent at the present time. 
On the other hand, there are not a few roads that have 
made steady progress and gradually raised their rates, as 
types of which we may cite the Maine Central and the 
Boston & Lowell. The Boston & Albany, the Boston & 
Maine, the Boston & Providence, have all kept up the 
high rate of 8 per cent. Annexed are the figures. 

















Company. 1876. |1877. | 1878. | 1879. 1880. | 1881, | 1882. | 1883. 1884, | 1885. 
Boston& Albany....| 9 | §| 8 | 8/8] 8| 8| | 8/ 8 
Boston & Lowell.....}......4....-. 4 2 4 4 4 5 One 6 
Boston & Maine. ....| 6 5 6 6 7% 8 8 3 8 8 
Boston & Providence; 8 6 6 6% 8 8 8 8 8: §& 
Fitchburg............. 8 6 7 6 6 7 6 6 5yji 5 
Maine Central.... F er ae ee — i 54 6 6 
N. Y. N. H. & Hartf..j 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 |} 10 | 10 
Old Colony............ 6 6 i ere 6 6 6%| 7 7 2 
RMetlamd, prel. ..ccccccheccceMecccccbsccccclesscvctoccees | RSs ee Ra 






































* And 10 in stock. 
We have purposely omitted any mention of Southern 


roads as a class, because there are so few of these that 
return anything to their holders. Time was when the 
Louisville & Nashville, its allied line the Nashville Chat- 
tanooga & St. Louis, the Richmond & Danviile, the Nor- 
folk & Western (preferred), the Columbia & Greenville 
{preferred), and the Cincinnati New Orleans & Texas 
Pacific, all paid something ; in 18385, however, none of 
them paid anything. Two Carolina roads—the Wilming- 
ton & Weldon, and the Wilmington Columbia & Augusta 
—are to be mentioned as conspicuous exceptions of South- 
ern roads that have done well and kept up dividends. 
The Central Railroad of Georgia is not dealt in on our 
Exchanges, but we may say that from paying 8 per cent, 
it reduced to 6 per cent in the fiscal year 1883-4, to 
5 per cent in 1884-5, and that the last two semi-annual 
dividends have been only 2 per cent each. Increased 
competition is responsible in part for this, but the arbi- 
trary course of the Georgia Railroad Commission in fixing 
rates has been a circumstance of even greater importance. 





me 





since it is guaranteed a fixed amount under its lease to 
the Central and the Louisville & Nashville, and has paid 
10 per cent regularly. 








THE NEW YORK CENTRAL STATEMENT. 

The interest that attaches to the present report of the 
New York Central is of a different kind from that which 
has attached to all previous reports. The reason is 
obvious. The statement represents a condition of affairs 
that no ionger exists. Ordinarily the past is a guide to 
the future, and annual reports are examined with the idea 
of finding out what the company to which they relate is 
capable of doing—what sort of prospect it holds out to 
the investor in its securities, according to which he may 
determine whether his investment is a good one or a bad 
one. Looked at in this way, the present report has abso 
lutely no value whatever ; and any judgment based upon 
the results it discloses cannot but be wide of the truth. 

In the year covered by the return every element con- 
spired to produce an unsatisfactory result. In the year 
now in progress these adverse factors will be either entirely 
eliminated, or so greatly reduced in degree that they can- 
not exert their old effect. And that marks the difference 
between then and now. A struggle for supremacy was 
going on between the old road, and its aggressive and un- 
called for rival. On its part, the Central forced the fight 
with relentless severity. The policy was death and exter- 
mination to the newcomer. But a railroad can neither be 
killed nor moved out of the way. It remains where it has 
been located and built. It can never be wholly shorn of 
its power for mischief. It can only be weakene1, crippled, 
made helpless, its operations impeded and rendered diffi- 
cult, and then forced into insolvency. This appears to be 
precisely the purpose the Central managers had in view, 
and probably it was the only course that could be pursued 
in the circumstances. But be that as it may, our present 
purpose is merely to note that this struggle for supremacy 
has been brought to an end, and that its absence in the 
present fiscal year should be as conspicuous in results as its 
presence was in the late year. The local rate, for instance, 
of one cent a mile on passengers, which prevailed during 
the conflict, has been replaced by the old rate of double 
that amount—two cents. It is true that in absorbing the 
West Shore the Central has made itself responsible for 
the interest on the bonds of the new road, but that is a 
comparatively minor matter alongside of the benefits to 
accrue from operating the two roads in harmony with 
each other. 

Equally changed is the situation as to through traffic. 
In the Erie report for the same period it is stated by Mr. 
King that such had been the demoralization of through 
rates that at one time contracts for grain between Chicago 
and New York were made as low as 8 cents per 100 lbs.— 
‘‘out of which had to be deducted for the cost of transfer 
‘‘in New York harbor, three cents per 100 lbs., making a 
‘net rate of about one mill”per ton per mile.” It is un- 
necessary to make any other comment on this than to say 
that now the official tariff on grain is 25 cents per 109 lbs., 
and the tariff is firmly maintained, too, at that figure. In 
the matter of west-bound rates the difference is no less 
decided. Here first class freight is usually taken as the 
basis, and this is moved now at 75 cents per 100 lbs., 
against the official tariff of only 40 cents during the sum- 
mer, and against actual rates as low as 25 cents. With 
regard to passengers, the $20 rate—New York to Chicago 
—has only been enforced since the beginning of Decem- 
ber, and the immigrant rate, which for nearly a year has 
ruled at the extraordinary figure of $1-00, will, with the 
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first of January, 1886, be put up to $13-00. It took a 
long time to perfect the arrangements for the latter ad- 
vance, but they are believed now to be all completed, and 
the ruinous rate of one dollar for carrying a passenger a 
thousand miles soon becomes a thing of the past. 

We thus see that while locally the position of the road’s 
affairs is materially improved, as regards through business 
the policy of peace and higher rates among all the great 
trunk lines must be pregnant with no less important 
results. In relation to the state of general business and 
the revival of industrial activity, and the effect this will 
have in swelling the road’s traffic, we would not, so long 
as the indications are not more pronounced than at present, 
count that as an infiuence of the same degree of promise. 
And yet even in that respect the change, however slight, 
is for the better ; for it is hardly conceivable that the 
situation could be worse than it was during the late year, 
while on the other hand, should silver dollar coinage be 
repealed, and the slight revival now manifest be made 
permanent and extended, the Central would be sure to get 
from that source also an important contribution to its 
traffic and income. 

We have felt it desirable to recall and lay stress upon 
this change in affairs, because the result for the Central's 
late year, as now made public, is exceedingly unfavor- 
able, and it should be clearly understood why this is so, in 
order that conclusions as to the road’s future earning 
capacity may not be based on the outcome for this 
year of extraordinary and exceptional conditions. Of 
course it was important that we should know the extent 
to which the road had suffered, but beyond that the late 
year’s figures have no interest except in an historical way, 
and as a matter of record. We shall not to-day attempt 
to say anything about the road's traffic statistics or traffic 
movement (and indeed these have not yet been made pub- 
lic), but shall confine ourselves simply and briefly to the 
financial results. On that point we find that gross earn- 
ings, as compared with the previous year, fell off ove 
$3,700,000, that expenses diminished only $1,500,000, and 
that net earnings consequently declined about $2,200,000. 
At the same time there was an increase in the charges for 
interest and rentals of about $300,000, so that the net profit 
remaining for the stock which in 1883-4 had been $4,668,- 
760, was cut down nearly 24 million dollars—to $2,176,- 
342. The quarterly dividends were repeatedly reduced, 
and for the last two quarters the rate was only one-half of 
one per cent, so that the total paid out for the twelve 
months was only 3} per cent, calling for $3,129,990, yet 
on this reduced basis the net profit fell nearly a million 
dollars short of the amount required—actually $953,648 
short. In a word, in the fiscal year 1884-5 this great 
corporation earned no more than about 24 per cent on its 
stock. It is only, however, when we go back a number of 
years, that we see the full extent of the change that this 
decrease in income marks. Here is the record for 14 




















years. 
Operating | 
Year ending | Gross Expenses, | Net Surplus 
September 30, | Earnings. Interest & | Profit. Dividends. or 
| Rentals. Defett. 
A We Ee ee Or ee x 

ee | 25,580,675 17,608,805; 7,971,870 (8) 7,244,831 +4727,089 
I873......2. sss+.2.| 29,126,850 19,603,798) 9,523,057) (8) 7,136,790 + 2,386,267 
1874. ...| 31,650,385, 21,937,081, 9,713,854 (5) 7,136,884 +2,576,470 
Pinaddind aaaken | 29,027,215, 21,688,023 7,339,195 (8) 7,186,677 +4202,516 
1876...........-.+2.) 28,046,585) 20,833,513) 7,213,075 (4) 7,189,628; +73,547 
EST ..| 26,579,085 19,635,738, 6,918,347 (8) 7,140,654) —197,312 
sid aeentichead | 28,910,554 20,872,109) 8,038,445 (8) 7,139,528) +-898,917 
ES FREES 28,396,583; 20,802,098, 7,504,485 (8) 7,189,528) 454,957 
RES eeEe 33,175,918 22,606,693) 10,569,220 (8) 7,141,513 +.3,427,707 
ial A a 32,348,396 24,455,569, 7,892,827, (8) 7,138,348) +-754,484 
a 80,628,781 24,884,878, 5,743,903, (8) 7,145,518'— 1,401,610 
GEERT: 83,770,722 26,443,566 7,327,156 (5) 7,145,182) +179,024 
TN cu idcmadeceete 28,148,660) 23,479,909 4,668,760' (8) 7,159,644 — 2,490,884 
1885........++-.+++. 24,420,441) 22,253,089 2,176,842 (31g) 3,129.900' —953,648 











Thus in two years gross earnings have fallen off more 
than 94 million dollars—from $33,770,722 to $24,429,- 
441; and in the same interval the net profit to the 
stock has declined from $7,327,156 to $2,176,342, or over 
five millions. In none of the other thirteen years given 
were the gross earnings as small as in 1884-5. As regards 
net profit the best year was 1879-80, when business all 
over the country was so prosperous; in that year the total 
was $10,569,220, or $3,427,707 above the amount needed 
to pay the 8 per cent dividend, and the contrast between 
this profit then of 105 millions, and the present profit of 
only a little more than 24 millions, is most striking, as is 
the fact that such a strong corporation as the Central, 
which in every year since its consolidation up till last 
had paid 8 per cent to its stockholders, should by an 
extraordinary combination of adverse influences have 
been reduced to earning hardly more than 24 per cent. 

A word of explanation may be desirable with regard to 
the result for the quarter ended September 30—the last of 
the fiscal year—it being relatively worse than that for the 
year itself. In that quarter the road appears to have 
earned scarcely more than its fixed charges, the profit re- 
maining being only $89,482, against about a million dol- 
lars in, the corresponding quarter of 1884, so that the 
company fell $357,660 short of earning even the half per 
cent which it paid. That is certainly disappointing; but we 
would caution our readers against accepting it as any indi- 
tion of the change upon which we have laid so much em 
phasis above. The truth is, it was not till after the end of 
that quarter that the change began. To be sure, local 
passenger rates were restored in that quarter, but not till 
well towards its close—the latter part of August. As 
regards through rates, the really determined effort to main- 
tain the tariff dates from the beginning of October. 
But even in that month the rates were only up to a 20 
cent basis on grain, Chicago to New York, and 60 cents 
on first-class freight west-bound, whereas in November 
they were advanced to 25 and 75 cents respectively on 
the same classes. Passenger rates were not put up to the 
$20-00 basis till the present month, and in the case of 
immigrants the $13-00 rate (against the $1:00 rate so 
long in force) does not go into effect till January 1. 
Moreover, there have been time contracts outstanding at 
the extreme low figures on which freight is even now 
going forward. With the end of the year these should 
expire, and after that the way will be clear for obtaining 
schedule rates in full—all of which makes it evident that 
not only can the quarter ended September 30 not be 
taken as a guide of the changed conditions, but it would 
seem wise not to expect too much evidence of the change 
in the current quarter now approaching its close. After 
that, however, we should have some tangible fruits. 








BRITISH POLITICS—THE PROSPECTS OF 
PARTIES. 

It cannot be said of the late elections throughout Great 
Britain and Ireland that they have brought peace. It would 
rather seem, if we are to judge from the present aspect of 
things, that they have brought asword. Neither of the two 
great political parties is sure of a sufficient following to 
sustain itself, so the strong Nationalist representation 
holds the balance of power under such circumstances. As 
to the immediate future there is much uncertainty. Of 


the few things of which we are not permitted to have any 
doubt, one 1s that Lord Salisbury and his friends will con- 
tinue to hold the reins until, at least, they have tested the 
feelings of the House of Commons; the other is that the 
Irish Home Rule question will take precedence of all 
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others. Mr. Parnell is precisely in that position in which ) 
he can force attention to his measures. 

In other circumstances it might have been a question 
whether Lord Salisbury could, consistently with his own 
dignity, continue in office. Notwithstanding the strength 
which the Tories have developed, the Liberals are still 
ahead; and as his lordship can only hope to carry on the 
government by counting on assistance outside his party, 
he would not have been without reason if he had tendered 
to Her Majesty his resignation of the seals of office, thus 
making way for the return to power of Mr. Gladstone and 
the Liberals. But the circumstances are peculiar. Lord 
Salisbury came into power on a wave of popular feeling. 
That that feeling has abated is by no means certain. The 
home and foreign policy of the government during their 
short tenure of office have commanded not only respect 
but approval. The new question which they are called 
upon to face is not one trom the consideration and solu- 
tion of which they are barred any more than their rivals. 
If the Irish question must be settled as a preliminary to 
all other business of importance, it is just as competent 
for Lord Salisbury to meet the issue as it is for Mr. Glad- 
stone. It is true enough that Mr. Gladstone has had a 
larger experience as a statesman, and a very special expe- 
rience in dealing with Irish questions. But the possible 


greater fitness of the Liberal chief is no reason why the | 


Conservative chief should not make the attempt; and the 
prestige which the settlement of such a question would 
bring to the Tory party, ought to be temptation enough to 
induce him to accept the opportunity. 

The settlement of the Irish question is confessedly one 
of very great difficulty. Mr. Parnell will naturally regard 
the proposals of each party as bids for his support; and it 
is reasonable to conclude that he will follow this mercan- 
tile rule and surrender to the highest bidder. It is by no 
means certain, however, that the proposal which shall 
prove the most acceptable to Mr. Parnell will be equally 
acceptable to the majority of the British people. Mr. 
Gladstone may be tempted to go further in the direction 
of Home Rule than Lord Salisbury. The danger is that 
he may be tempted to go too far in that direction—so far 
as to create in many minds the fear that the integrity of 
the Empire is in danger. In such a case Lord Salisbury 
will be able to count with confidence on the solid, con- 
servative sense of the British people. An Irish Parlia- 
ment may now be regarded as a probability of the early 
future; but an independent parliament—a parliament 
which would enable Ireland to control her own tariff and 
her own taxes, such a parliament as some of the Nation- 
alists have recently sketched—Ireland is not, likely to have 
until she is stronger than England. There is, we believe, an 
honorable and honest feeling on the part of the British to 
take away from Ireland all just cause of complaint; but 
there is a deep-rooted determination that nothing shall be 
done, not even for the sake of pacifying Ireland, which 
shall have the effect directly or indirectly of disturbing 
the integrity of the kingdom. It remains to be seen 
whether Lord Salisbury and his Tory associates 
shall not be quite as successful in interpreting this British 
sentiment, and in giving it suitable expression, as Mr. 
Gladstone and his Liberals. The question to be settled 
concerns not Ireland only, but Scotland and England as 
well. The object is to please Ireland, but this is to be 
done in harmony with the wishes of the British people. 
If Lord Salisbury fails to make a settlement, and yet plays 
his cards well, he may be able to face an early dissolution 
with encouraging hopes of success. 

It has been too much the habit to regard the Tories as 


| reform. The charge is not well founded. It was the Tory, 

Mr. Pitt, who first mooted the great question of Parlia- 
mentary reform; and if Pitt had lived, or if his hands 
had not been tied by the French war, he might have 
anticipated the Whigs in the work accomplished and the 
glory achieved in 1832. It was Mr. Disraeli and the 
Tories who carried the Reform bill of 1867, and secured 
the franchise for every British householder. The British 
people, indeed, are more indebted to the Tories than they 
are willing to admit. If they have sometimes been slow 
to move in domestic matters, they have always been 
identified with a well-pronounced, vigorous foreign policy 
—a policy which if it has occasionally given offense and 
provoked jealousy, has compelled respect. It was Tory 
stubbornness and persistency which finally broke down the 
power of the First Napoleon. It was the Tory Beacons- 
field who compelled Russia to halt on the eve of signing 
the San Stefano treaty. And since the advent of Lord 
Salisbury to power, we have not been without evidence 
that the same old vigorous spirit animates the party. 
We have seen Lord Salisbury standing alone in the matter 
of this new Bulgarian difficulty ; and the present aspect 
of things justifies the belief that his firmness will be 
rewarded with success. We have also witnessed the result 
of Tory vigor and decision of purpose in the triumph of 
British arms in Burmah. How different has been the 
management of affairs in burmah to the management of 
affairsin Egypt! Lord Salisbury has no reason to be 
ashamed of his record, nor have the British people any 
reason to be afraid to entrust their affairs to his hands. 

If success should attend the present government in deal 
ing with Ireland, they will have established a firm hold on 
the people of the three kingdoms. There are many domes- 
tic questions which demand attention. Of these, probably 
the most important is that of land tenure. Reform in the 
system of land tenure has become a clamant necessity- 
It cannot be much longer delayed. Great estates must 
sooner or later be broken up, and the land more generally 
distributed. As the landlords are mainly interested in the 
settlement of this question, it will be wise for themselves 


to attempt it. The settlement of the land question would 
come with peculiar grace from the Tories. It remains to 
be seen how they will fare with the present difficulty. 
Successful with Ireland, and prosecuting a dignified but 
peaceful policy abroad, they might be encouraged to take 
such action in the matter of land and other reforms as 
would redound to the honor of the party. The Irish 
question settled, the land question must be taken up. 
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EXOHANGE AT LONDON—Dec. 3|| BXOHANGE ON LONDON. 
On— Time. Rate. ‘- te - | Time. Rate. 
Amsterdam.| 3 mos. |12°2% @12°3% ||Dec. 3) Short. 12:05 
Amsterdam.! Sight.| 12°144@12°1% | Dec. 3 .... | = wwacee 
Hamburg 3 mos.|20°51 @20°54 ||Dec. 3) Short. 20°34 
Berlin ...... o 20°51 20°54 ||Dec. 3} o 20°34 
Frankfort... o 20°51 @20'54 (Dec. 3 - 20°34 
Vienna. ..... os 12°70 @12°72%9'|| Dec. | ie 12°56 
Trieste ... .. > 12°70 @12°72%/|Dec. 3} .... 
Antwerp .. . - 25°45 @25°50 ||\Dec. 3 Short. 25°21 
St. Petersh’g, ‘ 2314 @2313 Dee. 2! 3 mos, 251920 
pr 'Cheeks!25°19 @25°221¢|)'Deec. 3! Short. 25°ly 
Paris........ 3 mos. |25°3719 @25°4) 44 | Dee. 3) a eee 
Genoa ..... - 25°60 @25°65 ||\Dec. 3! Short.| _ .....-- 
Madrid...... “ 453304519 Dec. 2 3 mos. 46°40 
ee “ 4538 0451 Dec. 3) .--- |  — eseeee 
Lisbon.... .. ” 5115,;,@511%1¢ || Dee. 3 ecose | # i cecces 
Alexandria . hy bi Gelees BOG De icces:'§  ceeges 
Constant’ple -. | ¢o——eee Dec. 2) 3 mos, 109°87 
Bombay ....| Dem’d 1s. 65; 44. Dec. 4) Tel. t’rs 18. 65901 
Calcutta,.... - 1s. 65, ¢d. Dec. 4 “ 1s. 67g0d 
Dt Mint «sec | | sesees Dee. 4 60days 4°83 
PP. .cee | 8 ‘sonewe Dec. 4| 4 mos. 3s. 47ad 
Tiina! (eases. |  .°‘esones Dec. 4 e 4s. 8d. 























[From our own correspondent. | 
Lonpon, Saturday, December 5, 1885, 


With the country in the throes of a general election, business 
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operations have naturally been more or less interrupted. The 
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Conservative gains of the previous week have been nullified by 
subsequent Libersl successes, but for all that the judgment of 
the country is entirely adverse to the last administration of 
Mr. Gladstone. This is specially observable in the verdicts of 
the large towns and educated constituencies, and the large 
number of ex-ministerialists who have lost their places. With 
the advent of the Conservatives to power a more confi lent 
tone was inaugurated, and has since been maintained. What- 
ever may be the opinion of the masses respecting the disestab- 
lishment of the Church, there can be no doubt that the vacil- 
lating foreign policy as pursued by Mr. Gladstone’s govern- 
ment was productive of much mischief to trade, besides being 
in the long run the most expensive. A repetition of unpleas- 
ant surprises, with frequent national humiliations, are not the 
materials to build commercial prosperity upon. 

Some uneasiness is being felt as to the political future. The 
guidance of the foreign affairs of the country with energy and 
determination is a matter of paramount importance. It is a 
subject for congratulation that the troubles with Burmah 
have been so speedily overcome. Thanks to the rapidity with 
which the arrangements were planned and executed, Burmah 
practically becomes part of the British empire, and we have 
secured the possession of the chief link for connecting Indian 
and Chinese trade. The importance of this acquisition upon 
the home markets cannot be over-estimated. New fields of 
commerce are not so readily opened now-a-days—certainly not 
such fields as China affords. The country therefore has to be 
congratulated on the happy results obtained, and it is to be 
hoped that every advantage will be taken of the splendid 
position we now hold. 

It is hardly likely that there will be any particular move- 
ment in trade between now and the close of the year. This 
is the usual quiet season, and it is alsothe time when financial 
troubles, where they exist, are likely to culminate in actual dis- 
aster. Difficulties have been reported in the Mark Lane corn 
trade during the week. One old-established and much-res- 
pected firm has becn compelled to stop payment, and further 
failures are anticipated; but no heavy losses are apprehended. 
There has been such an absence of speculative activity for 
some time past that the trade have been almost starved out, 
and they have not had the opportunity of incurring large lia- 
bilities. For an appreciable extension of commercial affairs 
we must at least await the advent of the new year. Further 
inquiries for iron on American account are reported, and there 
are sanguine anticipations as to the future of our trade with 
the American continent ; but, as said, no particular change cin 
occur during the closing days of the old year, or until the 
political excitement, now agitating all circles, has calmed 
down. In calculating the chances of an improving trade we 
have also to reckon with the somewhat varying phases of the 
Eastern question. The latest telegrams from that hot-bed of 
intrigue are of a much less pacific nature than those previously 
received, and it is not improbable that the whole question may 
be re-opened much sooner than was expected, Unless a 
modus vivendi be discovered whereby a disbandment of the 
armies at present in the field can be carried out, it is certain 
that next spring will prove a very anxious time, 

The continued movement of gold from this country to Ger- 
many is attracting attention, and it is asserted by some, 
though on what authority is doubtful, that gold is going into 
the military chests of Germany or Russia in order to pro- 
vide for any eventualities which may occur. It must, how- 
ever, be remembered that we are more indebted to Russia 
and Germany this season for wheat than was the case last 
year. The value of the receipts of wheat from thence during 
September and October alone exceeded those for the corres- 
ponding period by about £270,000, and the November ship- 
ments have yet to be ascertained. As our exports to Russia 
and Germany have not been increasing, and their indebtedness 
to us consequently has not been augmented, the difference has 
to be made up in gold. 

A firmer money market certainly prevails, but there is no 
animation. The Bank of England weekly return shows that 
the reserve had been reduced by £765,000, and private deposits 
had also lost about £600,000, from which it would appear that 
money is going more into circulation; but so far the actual 
demand keeps within narrow limits. The late advance in the 
Bank of England rate of discount was due solely to the desire 
to check the efflux of gold to the Continent, and the efficacy 
of the movement could only be made effectual by the open 
market following the lead of the bank. At first something 











approaching to an assimilation of rates was maintained, but 
for such a result to be permanent, it was requisite that the 
bona fide trade inquiry should become really animated. It 
cannot, however, be said that the trade requirement increased 
to any extent, and consequently quotations have not been 
well maintained. As an inevitable result of these conditions 

Continental exchanges have reacted against us, and gold has 
re-commenced being shippedto Germany. Hitherto we have 
escaped the usual scare incidental to the American demand, 
and as American orders for iron here are increasing, it is prob- 
able that we shall not lose much gold to New York. That 
money will gradually harden, there can be no question; but 
that the process will be at all brisk is quite another matter. 
The close of the year will witness the usual passing inquiry, 
but for sustained animation and the permanent establishment 
of higher prices we must await the trade development of 1886, 

The rates for money have been as follows: 





























; Open market rates. | Interest allowed 

5 ose for deposits by 
nk Bills. Trade Bills. — 
Lon4ion | Penta Disc’t H’se. 
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The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols 
the price of middling upland cotton and wheat, and the Bankers ’ 
Clearing House return, compared with the three previous 
years : 



































1885. 1884. 1883. 1882. 

Ci-culation,exciuding A a £ 2... 

7-day & other bills.. 24,482,340 24,735,820 25,201,120 25,666,66« 
Pablic deposite ...... 2,779,464 5,741,423 7,142,284 ,923,947 
Jther deposits....... 24,293,955 23,362,911 22,225,124 22,438, a 
Goveram't securities. 12,708,949 13,412.619 15,193,793 11,381,002 
Dther securities...... 20,009,029 22,351,234 19,480,023 22,472,411 
R>s’veof notes &coin 12,162,607 11,193,700 12,497,035 10,962,610 
Join and bullion in 

both departments.. 20,894,917 20,179,520 21,948,295 20,879,270 
Proport’n of 
. te liabilities ........ 44°63 p.c 381g p. c. 424 p. o. 40% p. 6. 
Bank rate........ .... 3 p. o. Pp. c. 3 p. 6. 5p. o. 

icnaccneccenees 997,4x d. 99y%xd. 100%xd. 100%xd. 
Eng. wheat, av. price 302.94. 30s. 0591. 40x. 24 40s. 114. 
Mid. Upland cotton.. 413,24. 5 3g. 59) 4d. 63a. 


No. 40 mule twist.... 9a. 952d. 9d. ps 10d. 
Clear’ z-House ret’n . 138,758,000 125,365,000 136,331,000 145,329,400 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three week s 
have been as follows: 


























Dec. 3. Nov. 26. Nov. 19. Nov. 12 
Rates of 
Interest at =| Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. Market 
Paris .......s0000: 3 23, 8 2% | 8 2% 3 24 
Berlin..........+. 4 254 4 254 a 2% 4 234 
Frankfort. 4 254 4 2% 4 3 4 2354 
Hamburg........ 4 Ze 4 25% 4 234 4 254 
Amsterdam...... dg 214 2 24 Qe 24 24 214 
Brussels.......... 4 3% 4 3% 4 254 3 Zn 
Madrid.......+... 4 4 4 a 4 4 4 She 
ViennS. ......++.. 4 344 6 36 a 334 4 a 
3t. Petersburg 6 6 6 6 6 6 6 6 
Copenhagen i 4 4 4 a 4 4 4 

















Messrs, Pixley & Abell write as follows on the state of the 
bullion market : 


Gold—The demand for Germany during the week has been very 
strong, and during the last few days the Dutch exchange has also 
allowed withdrawals for that quarter. There have also been consider- 
able shipments of sovereigns to South America and Malta. The Bank- 
has received since our last 231,000 in sovereigas, and has sold £320,- 
000. The arrivals comprise 245,090 from Central America, 2318,000 
from Ausiralia, 221,000 from West [ndies, 2130.000 from the Brazil, 
£:4,000) from River Plate and £10,000 from Cape: total, $511,000. 
rhe P. & ©. steamer takes £ 35,900 &» Malta and Bomb ty. 

Silver —Th»re has been a fair demand for bars for the Exust and the 
Continent; the Mint has also been a purchaser ; the vrice has therefore 
improved to 4749d. per 0z., at which rate the arrivals by the Chili and 
West India steamers were placed. We have received since our last 
£60,000 from the Pacific, 241,000 from New York, £7,800 from Aus- 
tralia, £212,500 from West Indies and £9,500 from the Brazils; total, 
£130,800. The P. & O. steamer has taken £105,000 to the East. 
Mexican Dollara—About £43,000 value of this coin have come to hand 
from the West Indies and the Brazils ; they were placed at 4613, 4d. per 
oz., showing a fall of 1!;gd. per oz., as the French Government had 
reduced their buying price. 


The quotations for bullion are reported as f >liows: 


























GOLD. | SILVER. | 
London Standard. Dec. 3.| Nov. 26,|| London Standard. | Dec. 3. | Nov. 2. 
|e @.}s8. 4. | «@ a. 
Bar gold, fine.. oz. 7710 | 77 934 || Barsilver.......o2, 47% | 47 7-16 
Bar gold, contain’g. | Bar silver,contain- " 
20 dwts. silver.oz. 77 11% T7 11% ing 5grs.gold..oz, 47% 47 13-16 
Span. dOub]OONS.O2.) woe o-e, | ceee-eee Cake silver..... oz. 513% | 51 3-16 


§8.Am.doubloons.oz. ........ | sseaimpnaiaes '' Mexican dols...oz. 46 13-16 47% 




















DECEMBER 19, 1885. ] 





THE CHRONICLE. . 713 








The English Association of American Bond and Share 
Holders have completed their arrangements for issuing their 
certificates against the shares of American railways. The 
plan of the association is to place all American railway shares 
in the name of the association, whose certificates, issued 
against the deposit of shares, will be countersigned by the 
London & Westminster Bank, who will be the custodians of 
the shares. The association will collect all dividends, paying 
the same promptly in London; and it is maintained that the 
system will promote quick combination for voting purposes. 

The speculative excitement in the stock markets here has 
considerably abated. American railways, with one or two 
exceptions, have relapsed on some extensive realizations, but 
the movement is unimportant when placed beside the previous 
advance. The public are, however, very indifferent absorbers 
of ordinary shares at current quotations. It is reported here 
that a new Atlantic cable is to be laid almost immediately, 
and that out of a proposed capital of £600,000, about £400,000 
have been subscribed. The line isto run from New York to 
the Azores and thence to England, 

Business in the grain trade has remained very quiet. There 
has been a weak tendency, but with so little doing quotable 
changes are exceptional. Buyers had some slight advantage 
at Mark Lane on Monday, and rather less money was taken at 
Liverpool on Tuesday; but these were mainly the results of 
sales by needy holders. Any speedy change in the condition 
of the trade is unlikely unless affairs in Eastern Europe 
become more strained, in which event a speculative demand 
would be developed which could not fail to influence values. 
Under ordinary circumstances quiet and featureless markets 
may be looked for for the next few weeks, and, with a mini- 
mum of business the variations may be expected to be corres- 
pondingly trifling. The continuance of mild weather is an 
obstacle to activity, as it prolongs the period during which we 
can receive supplies from. abroad. Importations keep fairly 
liberal. Last week’s receipts were not so large as in the pre- 
ceding week, but they compare favorably with last year, and 
the excess in the thirteen weeks has increased to 1,265,000 
cwts., the supply on passage at the same time remaining 
plentiful. Sales of home-grown produce have been more 
extensive, but as a rule the statistical position has not under- 
gone any appreciable alteration; at all events the variations 
have not been sufficiently important to influence quotations. 
The Imperial average price of wheat was greatly reduced 
during the month of November. For the week ending the 7th 
the quotation was 31s, 1d., and for the week ending Nov. 28, 
30s. 9d. per qr. In the corresponding month last year the 
price fell more decidedly, namely, from 32s. to 30s. 5d. per 
qr.; and whereas the average to October 31st this year was 
3is. 1d. and is now 30s, 118., last year the quotations were 
32s, 11d. and 32s. 5d. per qr. respectively. Values last year at 
this time were becoming more distinctly depressed on forced 
sales. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
thirteen weeks of the season: 











ORTS. 
1885. 1884. 1883. 1882. 

Wheat............ owt. 14,910,993 13,645,817 17,754,645 19,820.825 
BE eececées couscoce 4,117,418 5,880,670 6,268,775 4,456,7%6 
GED csacccocccccsceses 384,217 3,244,105 3,123,775 3,341,298 
Mone coqssecesesecs yl 600,420 346,831 $67,5-8 
= 926,171 928,359 697,470 350.112 
Indian corn.... ...... 6,524,991 4,334,490 7,427,304 3,104,838 
Flour.......... Gb wones 3,205,206 3,856,479 3.660,005 3,731,502 


Supplies available for consumption in thirteen weeks (ex- 
clusive of stocks on September 1): 


1885. 1884. 1883. 1882. 
Imports of ~Waeet. out. Se are ee tet 17,754,645 19,820,325 











Imports of flour....... 3,205,2 3,856,479 2,660.0 5 3,731,502 
Sales of home-grown..11,935,461 13,149,216 12,695,697 12,044,700 
WSCA. cwecccccrccces 30,951,660 30,651,512 34,110,347 35,597,027 


The extent of the salesof home-grown wheat, barley and 
oats in the leading markets of England and Wales during 
the first thirteen weeks of the season, together with the average 
prices realized, compared with the previous season, are shown 
in the following statement: 


























| 1885. 1884. | 1883. 

| Av’ge | Av’ge| | Av’ge 

| Sales. |p, Jt| Sales. ‘Price Sales. ‘Price 

! s. d. s. d.| is. d. 
Wheat, qrs............ | 832,102/30i1) 916,721/32 5) 896,167/42 1 
le tet eles 11,277,395 |30 3/1,394,664'31L 11 1,262.482/32 3 
RE aR Net aA | 126,23.})18 11! 145,812/19 3, 29,910/1910 








Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 





1885. 1884. 1883. 
Midis cinivndecciuddesdtsdad owt. 11,935,461 13,149,216 12,695,697 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


Al present, Last week. Last year. 1883. 
Wheat........ qrs. 1,476,000 1,612,000 1,765,000 1,773,000 
Flour,equaltoqgrs 170,000 171,000 112,000 239,000 
Maize... ...... ars. 265,000 259,000 113,000 205,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Dec. 18: 





























London, Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 
Silver, per oz......... @.| 4731g | 47116 | 47 467 | 46% | 467% 
Oonsois for money.. .... 99514 | 99716 | 991g | 9933 | 995ig | 9% 
( for account..... 99916 | 995% | 99%, | 9953 | 99916 | 991g 
Fr’ch rentes(in Paris) #r/80-9219 80-97 19|S0°829| x80°15/80'25 |80-27 12 
U. 8. 419s of 1891....... 115% (11538 (115% (115% /|115% ([i15% 
U. 8. 48 of 1907......... x1261g'126 [126 |126 |126 (|126 
Canadian Pacific....... 58% Sig | 585 | 5953 | 597% | 5938 
Chic. Mil. & St. Paul....) 9738 | 945 | 93%9 | 95% | 96% Sq 
Erie, common stock....| 25% 237% 235g 2438 25lg Zils 
Olinois Central......... 140% (140% [140% /1404 /140%9 [140% 
Pennsylvania .... ...... 547, 54% 544 55 551g 55 
~ Reading} 107%. | 10 10% | Il 10% | 10% 
New York Central...... 106% (10533 (105g {106 {106% |1047%, 














Commercial and Miscellaneous Rews 


NATIONAL BANKS.—The following national banks have lately 

been organized: 
3,419—The First National Bank of Blue Hill, Nebraska. Capital, $50,- 
000. Christian Koehler, President; Henry Gund Koebler, 





Cashier. 
3,420—The Farmers’ National Bank of Webster City, Iowa. Capital, 
$50,600. J. W. Mattice, Presideut; H. A. Miller, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise, 
The total imports were $7,545,296, against $8,123,612 the pre- 
ceding week and $8,476,186 two weeks previous. The exports 
for the week ended Dec. 15 amounted to $6,459,660, against 
$8,236,905 last week and $4,621,023 two weeks previous, The 
following are the imports at New York for the week endin 
(for dry goods) Dec. 10, and for the week ending (for gene 
merchandise) Dec. 11; also totals since the beginning of the 
first week in January: 


FOREIGN IMPORTS AT NEW YORK. 








For Week. 1882. | 1883. 1884. 1885. 
Dry Goods...... $2,530,400, $2,118,073! $1,703,676| $1,556,997 
Gen’l mer’dise..| 9,295,139  6,665,697|  6,430,266| 5,983,299 








Total........ $11,825,539; $8,783,770) $8,133,912) $7,545,296 


Dry Goods...... $127,369,351 $118,107,206 $109,712,758, $96,155,782 
Gen’! mer’dise. . 352,983,523) 325,004,908) 296,557,410) 275,904,082 


Total 50 weeks.|#480,352,874 $443,112,114 $406,270,198 #372,059,864 

















In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 15, 1885, and from January 1 to date: 


BXPORTS FROM NEW YORK FOR THE WEEK 
1882. 1883. | 1884. | 1885. 


For the week...| $7,840,102) $7,394,122) 7,845,104] $6,459,660 
Prev. reported..| 325,704,505 335,304,720] 307,416,976] 310,273,403 


Total 50 weeks. |#333,544 607 #342,68 3,8 12|$315,262,050|#316,733,063 























The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec. 12, and 
since January 1, 1885, and for the corresponding periods in. 
1384 and 1883: 


EXPORTS AND [MPORTS OF SPEOCIB AT NEW YORK. 


















































la Exports. Imports. 
Gold. 

Week. Since Jan.1. Week. |SinceJan.1. 
dreat Britain ........ 3$7,600' $335,661 #53,735, $479,858 
Tn dhatedmeeeel = $.§ ~é¢edce 12,701 561,437| 3,819,450 
PN cscccdes cceel  __sseces 64,461 380,503) 7,591,941 
West Indies .......... 377,790| 6,040,044 15,220; 1,326,697 
DC titinitdmedusl .  epenieh. ” «<cemmete 1,200 39,162 
south America....... natin 328,910 7,329 857,896 
All other countries. .. 55,700 SEG 60s = een owe 74,743 

Tetal 1885....... $141,090} $7,337,464;$1,0!9,424' $14,219,747 
Total 1884....... 24,563; 38,052,188 468,662) 22,664,057 
Total 1883....... 13,186 6~“3,879 239,794) 14,626,850 
Silver. 
Great Britain ........ $240,000 #13,235,398 $19,263 $47,167 
MNCS. .... 200 ccceess 10,873 696,643;  ...... 19,569 
German /.... eeee «ee “eee 151,668 25,3C6 3, 
West In:iiies .......... 1,020 249,255 3,200 542,224 
it: detiemeneest $§ éécmimel  \ommeune 54,012 422,918 
3outh America....... 4.009 67,2%1 708 771,869 
All other countries. .. 47,85u . F 10,711 
Total 1885....... $303,773/815,133,121| $102,489} $1,839,764 
Total 1884....... 221,728) 13,545,206) ye .418,330 
Total 1883....... 46,455) 14,334,616 32,638) 5,781,066 
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Of the above imports for the week in 1885, $13,306 were 
gold coin and $3,103 American silver coin. Of the 


American 
exports durin 
coin and $1, 


the same time, $55,700 were American gold 
American silver coin. 


FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 
by our New York Custom House. The first statement covers 
ie total imports of merchandise. 


IMPORTS INTO NEW YORK. 























by the ‘holders of those bonds; that the defendant road is 
sadly in need of repair and is constantly decreasing in value 
and earning capacity; that the only property on which the 
petitioner can levy in the event of judgment for the money 
due is the defendant’s road, and that by proper management 
and the use of the surplus to make improvements, the road 
could be made to pay. The bill‘ also alleges that the first 
mortgage bondholders consent to the appointment of a re- 
ceiver.” 


—At the meeting of the board of managers in New York on 
Wednesday the report of the special committee appointed to 
examine into the physical and financial condition of the 
road was submitted and unanimously approved. It was 
resolved : 

‘‘ That itis inexpedient in the judgment of this board, in view of the 
cir ‘umstances recited, to borrow any more money to pay interest not 
earned, and that immediate steps should be taken to prevent the waste 
and expense of a multiplicity of litigation, and to keep the property 
together for the common protection of the owners and creditors of all 
classes, by invoking for it the protecting administration of the law if 
found to be temporarily necessary.” 

The report states that the committee, having examined the 
entire road, equipments, shops, mines, etc., find that the traffic 
of the road is encouraging, showing an increasing tendency 











1885. 1884. 
Months. | General _ General | 
s | Merchan- Total. Fl | Merchan- | Total. 
| dise. | dise. | 
. wire we Baw eee Sey 
January.... 10,£08,800 17,648,208) 28,457,008 18,598,890) 26,298,814 39,997,704 
February ..| 10,214,498 18,630,822) 28,845,320 11,397,824, 28,175,206 39,573,030 
March ...... 10,355,689 | 25,261,030 35,646,728 11,319,42-) 31,394,061) 42,713,489 
ABET cccccee 6,262,984 25,995,497, 32,259,481 9,798,203 25,759,735 35,557,933 
2 5,245,225. 22,856,630 28,101,855 5,754,403 32,716,823 38,471,226 
0 Se | 6,271,511 24,703,187 30,974,603) 6,310,040, 28,012,008 34,322,138 
July 8,721,583 24,649,01+ 33,370,601) 12,493,763 | 25,979,743 38,473,506 
August......| 10,291,609 24,698,526 | 34,990,145) 11,945,261!) 21,102,925 33,048,189 | 
BSeptember., 11,170,773 21,759,621 | 32,930,402) 12,065,979) 21,676,101, 33,742,080 | 
October... | 7,865,209) 26,599,050) 64,464,319! 6,755,146) 28,072,436) 32,827,582 
Novem ber..: 7,380,546" 24,677,078 32,037, 924 6,570,145, 22,024,119 25,594,264 
Total....| 94,508,787 257,479,604 | 352,078,181 108,009,082 289,312,064 $97,321.14 





EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
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j 
Total Merchandise. || At New York. 
Months. : ey | wi Ki ~ | Months. | a ol 
1885. | 1884. | _ 1885. 1884. 
Set ee _ & é 
January.......... 82,718,154 26,792,785|| January.. .......) 10,298,891 11,762,029 
February........ | 28,715,450, 23,536,860)! February......... | 10,456,966 12,064,811 
March.... .......| 26,137,314, 23,097,098); March............ 11,278,971 11,436,786 
ae 26,967,843) 23,885,838|| April..... ...... 9,977,571 9,840,822 
ae 28,341,Y86) 24,063,260); May.............. 9,519,474 9,209,287 
ED. incssnnenedll 28,535,936 | 29,464,029) JUME.... sees eee | 9,637,821 9,455,248 
ae eenial 26,392,735, 31,258,112)]| Jaly........... .. 11,717,836 13,108,338 
August.......... 27,116,832] 28,957,053)| August ......... | 18,242,451 12,825,196 
September...... 28,149,209) 29,220,557|| September ..... | 12,154,709 11,987,965 | 
October ......... 28,161,182{ 29,855,652|| October ..... .. | 10,755,162) 10,362,133 
November..,.... 24,962,001 26,020,363'| November....... | 8,629,119 7,712,428 
Total......... 301,199,542 294,111,516 | Tota’........ 117,868,471 119,855,046 





United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasary in this city, as 
well as the balances in the same, for each day of the past week : 


























Balances. 
Date. Receipts. Paymenis. Coin. | Ourrency. 
7 $s ¥$ . 

Dec.12.| 1,144,747 70] _ 749,799 27/172,114,820 98/12,584.879 57 

“14 | 12383'852 09, 1,163,210 48 172,072,823 29 12'817.518 87 

“ 45.| 1,817,495 06) 1,012;012 93 172,365,761 90 13,360 062 39 

“ 16. 956,167 80) 1,210,902 37/172,149,641 43 13,321,448 32 

“47. 994,126 55, "864,064 44|172,199,535 85/13,701,616 01 

* 18 | 41,299,004 37| 1,694:743 79/171,715,907 16)13,489,505 28 
Total...| 7,595,393 57| 6,691,733 28) ......-.-..-..-a|ecee o-conne 





Texas & Pacifie—This company has gone into the hands 
of receivers. Immense profits were realized out of the 
construction of the Rio Grande Division of this road, 
and out of the New Orleans Pacific now forming its New 
Orleans Division. The stock and Rio division bonds were 
bolstered up, the brilliant prospects of the road were 
enlarged upon, and the stock was sold off to the public 
at prices from 73 down, and the Rio division bonds 
from 103 down. The committee particularly state in their 
report quoted below that the present wretched condition of 
the road is owing to the ‘‘inferior construction and inferior 
material used by the Construction Company.” Some of the 
same parties who were most prominent in theroad at the begin- 
ning, and who reaped the large profits, are yet connected with 
the company, and will now appear asking the bondholders to 
forego their interest for an indefinite time, and the stock- 
holders perhaps to pay an assessment, in order to pract cally 
rebuild the above-mentioned divisions. The simplest poissible 
method of financing for the Texas & Pacific would be this: 
Let the parties who realized the profits four years ago now 
put back enough of the money to place the property in decent 
working condition, and then turn it over to the stock and 
bondholders for what it originally purported to be—a railroad, 
and not as ‘“‘two streaks of rust,’ with the New Orleans 
division half the time under water. 

—From New Orleans, Dec. 16, the following report was sent: 
**On the application of the Missouri Pacific Railroad, Judge 
Pardee, of the United States Circuit Court, to-day appointed 
ex-Governor L. A. Sheldon, of New Mexico, and ex-Governor 
John C. Brown, of Tennessee, receivers of the Texas & Pacific 
Railroad. The proceedings are by bill in equity filed by W. P. 
Ballinger, counsel for the Missouri Pacific Railway Company. 
The bill alleges that the Texas & P cific Railroad Company 
owes the Missouri Pacific $1,688,015 for money advanced at 
different times to prevent default by the defendant ; that the 
security for this loan is $2,000,000 of terminal bonds ; that the 
defendant agreed to pay the loans out of the surplus earnings, 
but instead of so doing has used its surplus earnings to pay 
the interest on its first mortgage bonds to prevent foreclosure 


at all points, and that it now produces sufficient profit to meet 
nearly one-half its interest obligations, which is, however, 
earned in very different proportions on the several divisions, 
The immediate expenditure of $4,000,000 in the improvement 
of the road-bed and track, in order to prevent a further loss 
cf net earnings and to accommodate the growing traffic of 
the road, is found by the committee to be an absolute neces- 
sity. The physical condition of the road, over extensive por- 
tions, is reported to be bad, requiring a large and increasing 
proportion of the gross earnings to keep it in operation 
at all. 

This state of things results: First. From the modification, 

by the Construction Committee, of the original plans of con- 
struction. Second. From the inferior construction and inferior 
material used by the constructioncompany. Third. From the 
inadequate maintenance of the ties, rails and other perishable 
materials, and the effort to pay interest on an aggregate 
indebtedness which, including all classes, now exceeds $30,000 
|per mile of track owned. The expenditures required are 
summarized as follows: Middle Division, 512 miles, $346,000 ; 
_New Orleans Division, 336 miles, $1,846,000; and Rio Grande 
| Division, 528 miles, $1,572,000; total, $3,964,000. The above 
_estimates are mo-tly confined to road-bed and tracks, and do 
.not include the equipment, shops, terminals, stations, water, 
etc., most of which are in fair condition. In good condition, 
officials of the road estimate that the expenses will not exceed 
55 per cent, against 87 per cent in 1884, an economy which, if 
accomplished, would of it-elf add $2,000,090 to the net earnings 
‘fon the existing basis of gross earnings, less the cost of 
raising and carrying the $4,000,000 new money required.” 
The committee is of the opinion that the agreement entered 
into with the bondholders in December last is wholly inade- 
quate, and that other means must be devised for placing the 
road in a condition to be safely and economically operated, 
and for earning and paying to the bondholders as much as 
may be consistent with that prime necessity. The committee 
has considered the possibility of making use of the terminal 
bonds, as proposed in the arrangement referred to, the only 
resource for such a purpose now possessed by the company, 
with the following result, viz.: Whole issue of terminal bonds, 
$6,500,000; amount necessary to reserve for the funding of 
scrip, being one-half of nine coupons on $19,748,000 of Rio 
Grande & New Orleans Division bonds, including those 
already issued for that purpose, $2,665,980; amount necessary 
to cover present floating debt of $1,030,000, if sold at 90 per 
cent, $1,145,000; total $3,810,980; leaving available for sale, 
$2,689,020, which amount, even if marketed at 90 per cent, 
would produce but $2,420,000. ‘‘This amount being inade- 
quate for the purpose of properly completing the road, even 
if the accruing interest on the mortgage bonds could mean- 
while be earned and paid, that plan is impracticable, and it 
therefore seems unnecessary to discuss in this connection any 
questions concerning the terminal mortgage.” Attention is 
called to the necessity for a general officer resident in Texas, 
as is required by the law of that State. The committee urge 
upon the board of directors the absolute necessity of an 
immediate consideration of the ways and means of complet- 
ing and restoring the property, and the prompt adoption of 
such action as the emergency demands, 


—The Homestake Mining Co. declares its regular dividend 
of $50,000 for November and also a Christmas present extra 
dividend of $50,000~making $100,000 in all. Total to date, 
$3,118,750. 


Auction Sales.—The following were sold at auction lately 
by Messrs Adrian H. Muller & Son: 





Shares. Share. 
96 Merchants’ Exch. Bk., old 15 Cars Canada So. RR. Line, 
stock, not redneed...... 10214 in series 1001 to 1150, 


300 Phila. & Erie RR. Co.... 
32 Central RR. of N. J. Land 
ES eee 

6 Wash’ton & N. O. Tel. Co. 49 


18% inel. (Hypoth.)....$140 each 





Bonds. 
$448 Central RR.of N.J. Land 





25 Provident Savings Life aem. Of, SOFED. 200 cecc-coo-. LOD 

Assurance Society...... 81 $27,°0) Toledo Ann Arbor & 

500 Best & Belcher Mining North Mich. list 6s gold, 
a ee 1 per sh. RE RRR IES! 8739 & int. 

20 Broadway Ins. Co........ 175 $5,000 N. Y. City 7s Improve. 
67 Sterling Fire Ina. Co..... 60 Stock, due ’89.. 11453 & int. 





190 Brooklyn City RR. Co....2091g 





$5,250 Couns. Arkansas State 
Aid RR. Bonds, dated Oct. 


1,50 ) Consolidated California | oe $100 lot 
~~ sonar i) 


& Va. Min’g Co. .$1 2C pr. sh. 
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__ dhe Bankers’ Gazette. 


OonaVIDENDS. 
The following dividends have recently been announced: 




















Per When Books Olosed. 
Name of Oompany. cent. |Payable. (Days inclusive.) 
Railroads, 
Augusta & Savannah..... ........ $3 50 — ee ghia badedimens 
Boston Revere B. & Lynn........ $3 Jan. 1 Dee. 20 to —— 
Central RR. & Bank (Ga. ). .| $2 ‘Dee. 22 Dec. 3 to een 
Evansv'le & Terre Haute (quar. ). 1 Jan. 2 Dec. 22 to Jan. 3 
Mineral Range (quar.).... .......-. 2% Ja”. 5iJan. Lto —— 
TIGRGROER UORGIO . occ s cccccccccces: a Jan. 15 Jan. lto —— 
Richmond & Petersburg.... ...... 2 Ss. {cERasathadanditeinecenéan 
St. Paul & Duluth pref............; 34q Jan. 1:\Dec. 20 to Jan. 1 
Southwestern (Ga )................ GR Be Hs Ti eiditectsqusoccssonne 
Banks, 
CE BI nck end accedeocoss | 8% Jan. 2 Dec 22 to Jan. 12 
Pomrth TAGOMAl ...ccicccccccccccs | 4 Jan. 2, Dee. 15 to Jan. 1 
EL 0 < nhinmed seven oo _— Jan. 2\Dec. 20 to Jan. 1 
SY, i wih 34. Jan. 2 Dec. 22 to Jan. 1 
Na tional Shoe & Leather.......... 4 Jan. 2'Dec. 19 to Jan. 1 








WALL STREET, FRIDAY, DEC. 18-5 P. M. 


The Money Market and Financial Situation.—The 
visible supply of wheat in the United States (not including the 
Pacific slope) now reaches a total of 58,149,717 bushels, of 
which a large part is stored at Western cities. It seems natural 
that there should be a considerable movement of this grain 
towards the seaboard before May next, and if it does so move 
the railroads will get the benefit of the freights. If holders and 
exporters do not come nearer together in their views of prices, 
so as to permit of larger exports, it is probable that the load 
will become a heavy one for Chicago and the other cities to 
carry before the opening of navigation next spring. 

The cotton movement is now but little ahead of last year, 
and consequently, if the current estimates are approximately 
correct, there will be some 800,000 bales more to be moved in 
the next six months than in the same period of last year. Two 
weeks ago we remarked that the cotton movement was yet 
behind last year, but that applied only to the port receipts, 
and including the overland movement afterward, made up to 
Dec. 1, the total cotton “in sight” on Dee. 11 from this year’s 
crop w as about 70,000 bales ahead of last year’s crop at the 
same date in 1884. 

There has been only one really bad event this week to affect 
the stock market, and that was the collapse in Texas & Pacific, 
and the appointment of receivers for the company. There is 
an ill savor about the company’s affairs, in view of the com- 
mittee’s report that the present con lition of the road is owing 
mainly to the fact that the new divisions were badly built in 
the first place, and in light of the well-remembered fact that 
the profits made out of the construction of those divisions 
were very large. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 14@24 per cent, and 
to-day at 2@24 per cent. Prime commercial paper is quoted 
at 4@5 per cent. 

The Bank of England weekly statement on Thursday showed 
aloss in specie of £85,502, and the percentage of reserve to 
liabilities was 46 1-16, against 45{ last week; the discount rate 
was advanced from 3 to 4 per cent. The Bank of France 
gained 1,025,000 francs in gold and lost 178,000 francs in 
silver. 

The New York Clearing House banks, in their statement of 
Dec. 12, showed an increase in surplus reserve of $2,371,150, 
the total surplus being $28,558,350, against $26,187,200 the 
previous week, 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 











1885. Differ’nces fr’ 1884. | 1883: 
Dec. 12. | Previous Week.) Dec. 13. | Dee. 15. 
Loans and dis.|$338,726,80C Ince. $212,706)/$290,225,900 $327, 301,800 
ae 94,019,500|\Ine. 2,438,400 86,042.6)0, 57, 633, 900 


culation...; 10,082,500) Dee. 12,700; 11,642,600 15, 330.200 
Net deposits..| 378,121,800|/Ince. 486.600) 330,951,000 318,558,500 
Legal tenders.| 29,069,300\Inc. 54,400} 33,948,400; 27,262,3 0 


Legal reserve} $94,530,452|Inc. $121,650) $32.738.56u) $79,639 625 
Reserve held.| 123,088,800/Inc. 2,492,800} 124,991,000) 4,896,2u0 
Surplus....... $28,558,350 Ine .$2,371,150| $42,252,500, $5,456,575 


Exchange.—Sterling exchange has not been at all active the 
past week, but rates have been very firm throughout, owing to 
the scarcity of commercial bills, which continue in very small 
supply. Posted rates were advanced on Thursday—for 60-day 
bills 4 cent and for sight bills 1} cents, and to-day (Friday) 
4 cent for both classes, making the quotations now 4 854 and 
489. The extraordinary strength of short bills is due to the 
advance in the Bank of England rate of discount from 3 to 4 
per cent. 

To-day the rates on actual business were as follows, viz: 
Bankers’ 60 days’ sterling, 4 844 @4 843; demand, 4 874, @4 88. 
Cables, 4 88@4 89. Commerciai bills were 4 S31@4 84. Con- 
tinental bills were: Francs, 5 20@5 19% and 5 174@5 16]; 
reichmarks, 954@95% and 953@95! ; ~ guilders, 40 3- 16@40} 
and 498 @404. 

The following were the rates of domestic exchange on New 


























York at the under-mentioned cities to-day: Savannah, buy- 
ing } discount, selling 4 discount@par; Charleston, buying 
1@3- 16 discount: selling par; Boston, 12$@20c. premium ; 
New Orleans, commercial, 125 discount; bank, nominal; St. 
Louis, 25 discount; Chicago, 25 discount. 

The rates of leading bankers are as follows : 

















December 18. Sizty Days. Demand. 
Prime bankers’sterling bills on London... 485% 4 89 
Prime commercial .... poeesogsoosesss 4 8314974 84 eousanet 
Documentary commercial ................. 483 @4 83%] _........ 
Faocanes SE SAE SEO ne ecient 520 @5 193315 174@5 16% 
Amsterdam (guilders) ...................-- 403162404 4033 @40 ig 
Frankfort or Bremen (reichmarks)........ 9514 9953, 95% @9572 








active ie for several weeks past, the sales some days having 
been quite large. Prices have been firm, though they are not 
materially changed. 

The closing prices at the N. Y. Board have been as follows: 





| Interest| Dee. | Dee | Dee. | Dee. | Dec. | Dee. 


pene 12. | 14. | 15. | 16. | 7. | 18. 
4%ea,1891........ reg. 'Q. -Mar. 112 
4198, 1891.... ..coup.'Q.-Mar. #1122 
> ae reg. | amy “122 


3s, option U-8....reg. Q.- “Feb.| 103% 
J. 


|---| == 
es 12% /*11299 1125, * 112%) #11253 
12 33 11242 *1129g*1121g, L12% 
22% 123 “122% 123% *123% 
23%; 124 | 124 | 12444 124% 
0333 10333 '*1033g *1035g “103% 











63, our’ey, ’95....reg.'. J. *1 2554 * 12558 "125 5g *1 25% #125 *1 25% 
6+, ourey, ’96....res.. J.|*1277% *127%)'127% “128 |*128 (#128 
63, cur’ecy, ’97....reg.iJ J.*130 (*130 *130 (|*1301g *1301¢ *1301g 
63, curey, 98....reg. J. & J.\*132% *132%o 132% 41324, 193 |*1327% 
6a,cur’oy. ’99.. .reg. J. & J. 1*13459'*134 59)" 13414) *134% *13419 *1347%, 

* This ia the price vid at the morning board: no sale was mace. 

State and Railroad Bonds.—The sales of State bonds have 
been limited, as follows: $57,000 Virginia 6s deferred at 10}- 
11; $14,000 North Carolina special tax bonds at 6}; $4,000 
do. consol, 4s at 904; $5,000 Tennessee compromise bonds at 
614; $10,000 do. 6s, new series, at 524 ; $6,000 Alabama, class 
A, at 1014; $2,000 do., class C, at 964: $1,000 Missouri 6s, 
1889-90, at 1094; $5,000 Louisiana stamped 4s at 754. 

The ceneral ‘market for railroad bonds has followed the 
course of the stock market to some extent, and has been irreg- 
ular, some of the most active classes advancing, while others 
have declined. The feature has been the heavy fall in Texas 
& Pacific bonds, owing to the appointment of receivers for the 
company. The Nickle Plate bonds were very strong early in 
the week on a report that Lake Shore was to issue bonds to 
take up these issues. 

The closing prices sand 1 range of a few leading bonds are annexed. 





C losing. “Range since Jan. 1. 


‘Dec.11.|Dec.18.| Lowest. | Highest. 


} 


N. Y. L. E.& West., 2d consol. Ge 875g 877% 4544 June 901g Nov. 














Texas & Pac., ine. and ld. gr. 39 lo 36 30 April) 50 Sept. 
Do do Rios, 6s, coup. oft 51 | 464% 45 Dee. | 6t7, Sept. 
West Shore Trust Rece ween, 5s8.. AS % 491g 2ZsloApr.* 49% Dee. 
N.Y. Chic. & St. L., lst, 6s.... . 9i44 O71 GCG May | 99 Dee. 
Do do a -oee | «--- | 40 July | 80% Dec. 

St. L. & San Fran. gen. m. 6s.. N64 987, 91 July 99 Dee, 
North Pacific lstcoup.6s ....... 112% 114 991g Jan. |11414 Dec. 
Do do 2d, coup. 6s..| 91 9119 S84 Nov.t 93 Nov.t 
Mo. Kans. & os | ee 75 5g 74% 495g Jan. | 80 Nov. 
0 gen. G8....... 8%, 93 63 Feb. | 934g Dec. 
Atlantic & Pi cific, W. D., Ist,6s 82% |) 84 69 Mar.) 84 Nov, 
1x do  Incomes...... 22 | 2333 131% Mar. | 2738 Nov. 
East Tenn. Va. & Ga., con. 58 ..| 657, | 6749 44 Jan. | 68 Nov. 


Do do Incomes...... | 20% | 2114/10 Jan. | 23% Nov. 


* Previous to September range is for the bonds. 

t Sold first November 12. 

Railroad and Miscellaneous Stocks.—The stock market 
has been quite active and very irregular the past week. On 
Saturday and Monday prices were very much weakened by 
bear operations, and declined sharply, the decline being very 
general throughout the market, though led by a few leading 
stocks in relation to which unfavorable rumors were afloat. 
Like Shore was most conspicuous for weakness, the decline 
being stimulated by rumors that the company ‘contemplated 
the issue of $25,000,000 of bonds to take up the Nickel Plate 
bonds, and large transactions were reported. This was the 
principal depressing influence then brought to bear upon 
the market, but prices were successfully hammered by the 
bears, and it is evident that many bulls were willing to see 

rices decline somewhat, so the short interest was very largely 
increased, as was shown by the sharp reaction which took 
place on Tuesday, under the buying to cover. The tone of 
speculation was changed on that day, and the bulls came in and 
forced prices up as fast as they had been previously depressed, 
the advance continuing throughout Wednesday and a part of 
Thursday, when there was another slight reaction. The Gould 
stocks (except Texas & Pacific) were prominent in the advance, 
generally leading the market. Missouri Pacific was sharply 
advanced to 1114 and Kansas & Texas was also very strong. 
On the other hand, Texas & Pacific has not recovered much of 
its heavy decline, the company being in a poor condition and 
receivers having been appointed this week. 

Several other stocks have been prominently active, notably 
Lackawanna, which continues very strong under steady sup- 
port by the White pool, and the Northern Pacifics, which at 
one time were very weak, though recovering somewhat latterly. 
The tone to-day was steady, and after a moderate business 
prices closed near the best figures of the day. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING DECEMBER 18, AND SINCE JAN. 1, 1885. 


——— 


























| 
HIGHEST AND LOWEST PRICES. | gales _Range since Jan. 1, 1885. 
a Saturday, | Mond Tuesday, | Wednesday,| Thursda Frid | Wea : 
y, onday, uesday, | y; ursday, ay : 
Dec. 12. Dec. 14. Dec. 15. | Dee. 16. Dec. 17. Dec. 18. (ghee) | Lowest. Highest. 
Active BRR. Stocks. | 
Canadian Pacific...... 7 snp 561g 565 56 5644) 56 56%) 57%4 58lo! 5753 584! 57lo 58 | 9,112) 35% Apr. 24] 58le Dec. 1 
CanadaSouthern.......... 72] 39° 41°| 38 39% 38 3934 39% 40%! 3929 41% 40 41 | 15,790 23 May 7| 4729 Nov. 14 
Central of New Jersey....-... 42% 43% 42 43 | 42% 447% 43 44%4| 43% 4493) 43%4 4424 22/900 31. Mar. 25| 52 Aug. 1 
Central Pacific........ ........ 40% 41% 40% 40%) 41 | 41% 4219) 41% 41%| 41% 41% 2/725) 2619Jan. 31| 49 Nov. 11 
( eake & Obio...........) *11. 12%| 11% 12 12 | *1214 1219) 1233 129) 12% 13%) 13895) 3 Apr. 7| 13% Dee. 18 
ist pref..., 20 21 | 19 20 19) 19% 20 20 201g 209, 20% 21l2 2471 7, Apr. |7| 23% Nov. 20 
Do Od pref...) 14% 14%) 14 14 | 1232 13. 1429 14%] 1429 14%5| 14% 15%)| 27962) 433 Apr. 22| 152 Dec. 18 
Chicago & Alton... .......... ae eh “138 140 “138 140 |*139 140 (*139 141 130128 Jan. 2/140 Nov. 23 
Chieago Burlinuton & Quincy 1354 13739, 13544 13612| 136 1361¢ 137 13712] 13712 138%4| 13712 13742) 12,658115!eJan. 2/1382 Nov. 13 
Chicago Milwaukee &St. Paul.) 9212 944) 90, 9344 89% 9213 9173 93%| 9253 9373) 9222 9314449730) 64% June &8| 99 Nov.12 
pref.| 11625 117%4| 115%4 11624, 1162211619 1167118 | 118%4119 |118%119 | 6.582102 Jan. 28/119% Nov. 12 
) & Northwestern la 10633 10833) 1051g 107}2| 10512 10734, 107 1083s) 1067, 1081g| 10673 107% 136,964, 8433 Jan. 2/115% Nov. 20 
34 1343s 133 13344 133% 13429, 135 13534) 135 135 |134 134 | 15695119%Jan. 2/1397 Aug. 13 


Chicago St. Louis & Pittsburg. 


pref. ' 

Chicago Rock Island & Pacitic. 129 12944, 129 12919 128% = 129 #129 | 1293812933} 129 129 | 2,795105 Jan. 
~ J 14 (14 12 13 Ig} *12 = 1539} * 670 

pre € 

Coane *. Paul Minn. or 3612 3815) 3518 3716 35% 37 


34 $4 5 | 400 
37 38 3714 381) 36% 37% 16,200) 18% Apr. 
10242103 | 101% 10342 101%103 | 8,245) 66 June 





















































2:132 Nov. 14 
31! 182 Nov. 2 
11| 41% Oct. 31 
21| 44%8 Nov. 18 

810512 Nov. 18 























Cleveland Col.Cin. & Indienap. 56 57 | 5212 5632 2 5 55144 561g) 55 55% 56 | 10,562) 23° Apr. 30! 69 Oct. 21 
Delaware Lackawanna& West; 126% 12914, 125% 12710, 12549 127% 127% 12915 128 139% 128" 12958 294, 695) 8253 Jan. 22/1295, Dec. 18 
Denver & Rio Grande......... 17% 18142) 18 18% 18 185%) 19% 20 19% 19%) 187% 1878 3,425, 433 June25| 241 Nov. 17 
East Tennessee Va. & Ga..... Be 63, 5% 866 5%3 6 | 5% 6 613 63, 618 638 8,590 2% Jan. 15) 853 Nov. 21 
pref. | 10 105, 9% 10 9% 10 10 1014; 10 10%; 1019 10%) 9,425, 419 Junell; 1412 Nov. 20 
Evansville & Terre Haute..... 66 66 | ...... ...--- G7 G7 | *6O G8 | ...... ...... 67 67 © 533° 37149 Jan. 10; 71 Nov. 18. 
Fort Worth & Denver City....) ...... ...... | 19% 2149! ...... .....- | cenghe sthbeel sims snagen 20 = | ard 14 July 28} 25 Nov. 21 
Green Bay Winona & St. aul. 912 912) 8% 8% Sle 8% 9 9 “84 9 | *8lg 3 Jan. 6) 1153 Nov. 27 
Houston & Texas Central..... tt 2 eee, | *33 «37 | *32) «36 | ...... ..---- 33 33g 300) 14 Mar. 26) 39% Nov. 20 
Hlinois Central. ..............- te 136% 13544 13534 137 137 137 137 13714 13744 137 137 1,256 1191s Jun. 17 13912 Nov. 12 
Indiana ~~ ede 23lg) 214 23 21% 22% 2210 2519) 24lo 26 24 25 13, 244. TlgJune 5} 28% Nov. 21 
Lake Erie & Western.......... 135, 1644 14% 155, 15 1512, 1 5 By 1744, 16% 17% *16% 17% 5,706 1% July 8 214 Nov. 21 
— weak & Mich. Southern.| 835g 8612) 817% 84%; S1% 54% 84 8555; 841o 8553) 843g 853, 598, 951. 5034 May 12! 897, Nov. 14 
ea YER ReEN ieee tmaaet 79 79% 7914 79%! *79%4 80 20 =6—80 SO =—8014, 1,696 62 Jan. 2 804 Noy. 18 
Lo tleville é Nashville.... .... 434 44%) 4333 4473, 4310 4514) 44% 4578! 45 461g 45 455g, 64,791 22 Jan. 16) 51% Nov. 18 
louis. New Alb. & Chicago. 347, 347, ) nese peeneel sabhen ahewed | 341g 34ln) 32% 33 | 32 32 710 llig Jan. 6, 40 Oct. 28 
Manhattan Elevated, consol.. et = | 11742 11758, 117% 121% 12144123 | 121% 1219) rhe 123!42 13,795 65 Jan. 15,1231 Dee. 18 
Memphis & Charleston........ | | denon seaeae a a fh, | 2 © seente wennes _ d4¥o 34 1,400 2719 Jan. 15) 44 Mar. 7 
Michigan Central..... ........| a3 73 1o 72 72144 714 73 | 73% 73%! 75 73 | ts 75 . 3,330 4612 May 7| 793, Nov. 14 
Minneapolis & St. Louis....... | *201g 22 ! 20144 2014; 20 20%, 20% 21!) 22 2234 21% 59 1,570 1019 Janu. 26; 26 Nov. 13 
Do cond *48 49 | 45 45 | 4510 4610 487%, 48%) *49 ...... ¥ eels 4815 5905 2410 May 29! 56% Nov. 14 
Missouri Kansas & Texas.....: 297, 30%, 29144 3033, 29144 305 301g 3338) 33% 35 | 33% 35 362,567 141. Jan. 22! 3713 Nov. 27 
Missouri Pacific...............| + th 10555 fe * 10512) 10514106 106s 111 1091s 11113 11016 1114 22,200 8915 Mar. 21/11 1144 Dee. 18 
ee 4 GIR. cose cvcccceccess + - | 14 14 | *14 15% =? 1544] *14l...... 600 6 June 5; 184 Nov. 20 
Nashv Chattanooga &St. Louis! 46 45 46 *45 46 46 | *46 461y) 1,600 33 Jan. £0 Dee 1 
New York Centrai & Hudson. 102% 103% 101 lg 103%. 10112103 | 1025. arte 103% 1035 Bg | 1017. 10: +r 96,449, 81% June 1 (107 4 Nov. 14 
New York Chic. & St. Louis.. | 92 10%) 9 10% 9 10% 97, Olg 10¥2) 10 1014 13,515 142 May 5 115g Nov. 20 
Do pre ef.| 21 22%; 20 22% 21% 23 | 22 O31 pois 23144 22% 23 12,065 4 Mar. 25) 26 _ Nov. 14 
New York Lake Erie & West’n. 2318 24lp) 22lo 23g 225, 33.35) 2314 241 2334 1% 239 2438 137,866, 914 May 29| 2773 Nov. 13 
Do ref | | 491g 51 48% 49 46% 49 | 4914 50 49 497) Ol 51 2,230 18 June29| 57 Nov. 21 
New York & New Er mn --.| 236% 3333) 36 37% 36% 384 38 3855; 3833 39 38 3938 39,610 12 Jan. 17) 39% Dec. 10: 
-New York Ontario & Western.| 18 19 | 18% 18% 18% 18% 1835 19% 1918 1638) 18% 18% 3,015) 6% Apr. 14) 207% Nov. 17 
New York Susq. & Western. . 814 833) 8 8144 8 85g 8383 85, 8144 85, 8 S144 6,740 1% June 2) 933 Dec. 7 
Do ay 21% 23 215g 2219) 21% 23%4 23% 2355; 23 235g) 22 23 9,252, 47%, Jan. 27) 2433 Dee. 8 
Norfolk & Western ............ 10% 10% 10 10 —) 10%g 10% 10 ~~ 105g) *10% Ll, *10 ~~ 11 420 8 Sept. 3) 137% Oct. 24 
Do eS 29 2973: 2612 2814; 26% 28 28 28 28g 2852) 28 28 3,354 14 July 3) 341 Oct. 26 
Northern Pacific........... coe} 27% 2918) 2633 27%! 2612 2710) 267% 2819) 28lo 29383) 2814 287% 33,370 15 Jan. 17; 314 Nov. 18 
Do Piiiccnmsses< 60 62%! 57% 60l2 57 #59 | 577% 60 59% 6144, S592 ae (242,403 3612 Jan. 29) 65%3 Nov. 18 
INL, cocnbannancceesess 1% 81% 11g re Sc: ee OSs Oe | 1% 17%, 1% 7g! 4,747 ig June 3) 2% Nov. 20 
Ohio & Mississippi............ 215g 2318! 2155 22% 22% 2333) 22% 23%g| 2: 233g! 227%, 24% 12,000. 1044 May 4; 2818 Nov. 13 
Ohio Southern................. 16 «16 1s 16; 16 16 | 165g 17%) 17 BE ccesew 6060 -+| 1,965 Tle June 24) 2113 Nov. 21 
Oregon Short Line.... ........ ak /MP. | wenenc cesoce | asupee enpees | nee eennent simebe-sansesl santas Meneses 750 147, Mar. 21, 28 Nov. 20: 
Oregon & Trans-Continentai..| 32 3433; 31 33 | 307% 32 | 317% 3333) 33 33%) 327% 34 114,762 10% Apr. 8] 367%, Nov. 20 
Peoria Decatur Evansville..... 19 2044; 1753 187% 18% 20% 20 20%) 20% 21 20144 204 7,000) 7% June 9) 24 Nov. 21 
Philadelphia & Reading...... 191%; 2032! 19% 20% 20%2 21 , 2038 2134; 20% 21 | *20 21 11,889, 13. May 29) 26 Oct. 22 
Richmond & Danville..... sf me | asaece weaeee | neseem eapene | cesses cesece] cosese csonee | *78 Ok are | 447, Jon. 19| 87 Nov. 27 
Richm’d & West P’ntTerminal; 38% 40 35 «638—)lU3O% 38 | O88 O38 38144 39 37% 38 4,910 1833 May 29) 43% Nov. 27 
Rochester & Pittsburg .......| “4 1G! 22-000 ccocee | 54 54 51g dle) 5lg 5H) Si 5H, 530 253Mar.11) 6% Aug. 17 
8t. Louis & San Francisco. .... 22 22 21 21 ; 21 21 214g 2149} *21 23 | *21% 22 | 830 174%2May 8) 24% Nov. 18 
Do pref..... 45 45%) 45 45 | 44% 4419 444 46 45% 4614 44% 46 2,915 30 Apr. 30) 497 Nov. 20 
Do Sees FoR. OF cennce sasens | *96 98 96 97 97 9714; 98 + 465 79 May 12) 991e Nov. 24 
Bt. i & Duluth......... eee a" 3619) 35% 36° | 3516 36% 3714 371) 37 37%! 3748 382 4,170 18 July 31| 3973 Nov. 25 
ee 9712 97102, 98 98 99 99 995100%, 10038 10045) 1,703 7712 Feb. 7'100% Dec, 17 
St. Paul! Minneap. Manitoba. 107% 10719; 1065, 107 | 106%. a ft 10712 109 108 109% 108331087, 7,445 79% Jan. 2,110 Nov. 20: 
RE SI: 60nd occtinteben | 15 1644; 12% 143, 124g 1353; 12% 14 134 1 | 1233 13 93,479| OMAP. 8 d1g Nov. 25 
SD cccceenesS6neceus o2% 54 52% 53% 52% 51a 541g 55 541; 555g) 531g 5438. 120, 230 41 Mar. 21) 62% Nov. 18 
Wabash St. Louis & Pacitic.. 9% 97%, 953 97% 9% 10 | 10 1133) 10% 1144, 10% 11 - 710 2 Apr. 30; 1412 Nov. 18 
0 ref.| 18 1844, 18 1844, 1844 184 18% 18%) 20 20 | 20 20 . 1,800 6% May 7! 25 Nov. 18 
Miscellaneous Stocks, | 
American Te). Jable Co. ee re 5 Maabanate ‘eeiniaiial t casees cepmesl senees seneesl scenee eangue ee 51 Jan. 27; 71 Oct. 12 
Colorado Coal & Sars | 21% 22%! 2l% 224) 22 221g, 22% 2358) 23 237 23 2312 6,300 8 Jan. 3| 26% Nov. 20: 
Consolidated Gas Co.. .| 984100 — 99 9919 981g 987% Y87g 9978) 9942100 | 997% 997% 2,202 80 Mar. 21,1044 Nov. 16 
Delaware & Hudson Canal.. -| $642 98 95% 97 | 96% 9714) 97 9833) 977% 9812) 98 YS8lo 6,322 66le Jan. 22,1001 Nov. 4 
EEE EET ee marae harm 32 2 Fee ener 105' 21 Jan. 3) 40%Dec. 3 
Oregon Railway & Nav. Co.. 107 lg 107%) 106 10734 10514 107% 1105 % 108 1067, 107 iy 107 107 S.117 59% Jan. 29/11144 Nov. 25 
I Eo 6272 6615) 62 637, 63 641445 6410 661) 66le 67% 6638 67 (2 ” 697 4612 Sept.18!' 70 Nov, 20 
Pu!lman Palace Car Co.. ---/*131 134 | 131 131 {131 131 /|131 131 1313 131%; 132 132 | lf 38 | naan Jan. 2/1374 Nov. 21 
Western Union Telegraph. --.| 725g 7355; TZ 731g' 7T2% 737a 7358 75% 755g 7335 74%! 140° 12 534g Jan. 2| S133 Nov. 2 
Express Stocks, | | | 
PT Sth tidaten ep heounesssue 142 «#2145 ~=«-*140 «2150 = =»(*140) 150 “140 150 (\*142 150 (143 145 | 159. 130 Jan. 2)145 Sept. 3 
PI, in idderénmeateoocdeds 105 +105 #101 101 102 102 101 10142)" 100 102 *100) 102 125 S7ig Jan. 3/105 Dee. 12 
United States. ..............00. “60 62 60% 62 *60 62 “60 62 *60 62 | 61% GLY 220 48 Jan. 2, G2%6Oct. 15 
Wells, Fargo & Co........... .-, 119 119 118%119 11912 119% ‘117 1192 119% 119% 118%119% 353 1044g Jan. 2120 Nov. 17 
Inactive Stocks. | | 
Albany & Susquehanna. ..... ES a ee eee ene PRR eee 7124 Feb. 91140 Nov. 25 
American District Telegraph.| ...... ......) ...... ...... a. . ae. b asenss seemes x 3 Beer 305° 10 Mar. 28/ 3612 Dec. 10 
Atlantic & Pacific............., Rlo 83! 8 Roy Sig B15 Re 9 | 9 Oly 914 O% $$%$3bY75 8 Dee. 14! 1leNov. 6 
Boston & N.Y. Air-Line, pref.) ...... ...... RR eae wen EPR Ay CR Cale: 8 a gli 150 SS Mar.25 97 Aug. 12 
Burlington Ced. Rapids & No ...... ...... 80 ee pe rerere —— 80 Oe eee eee oo tee mimbeis 33 57 Feb. 4| 87 Nov. 19 
ee A LA SS, Se Se R= eye ee” aegis 200 40 Feb. 13) 532 Dee. 17 
Cedar Falls & Minnesota......) ...... ....-- 14 1449) 14% 14% 15 1544; *12 ig ‘{ *13 16 650 9 July 23) 1758 Oct. 12 
EOE eS 2lis Zl% 19% 20 19% 20 20 20 | 20% 20 *20 22 1.158, 7 Feb. 13| 2414 Dec. 1 
i an od oc Ren cessed sande heneet: onakhe eineed 143 143 | 143 143 | 144 144 1.480134 Jan. 31144 Dee. 18 
Columbus Hocking Val. & ToL 3144 32% 29 33 2u 30 29 29%! S3Sllg 3: 28 32lo 34 15,552, 18 Aug 25) 43 Nov. 13 
PD AE SEES CINE .cccceccd scocsce cecses rer" 62 7 ee ee a enn re 10 55 Jan. 6) 67 Aug. 11 
Elizabetht. Lex.& BigSandy.) 25 25 25 25 SA 686 1 HS vccnce Sai tienen aaa i "25 27%, 545; 7 Oct. 1, 2742Dec. 4 
ieee, 0 oo oes Caskbdt auaueuibeel Rammed: aamieee /208 210 *205 215 297 190 June 30/210 Dee. 17 
Illinois Cent , leased line stock, SRLS ESE, GME AOE ETS RRS RW peteacoeet pareltpere 100) 84 Jan. 16) 93_ Nov 
ae Rena eaieananaaRS Rates Sere mene: =” eres S. ieinhieen ements 100 10% Sept. 1812 May 19 
Mil. Lake Shore & Western... | *23 SE” D-tiketiniies pommel Y eedhdnatiees 24 *20 2 a re 23 2% 100' 16 Oct. 1 25 Dee 
Do pref.) “52 53 | 51 51 “50 SZ i *51l*b 5314! 92 5219) 52 o2 600 29 June 1} 5419 Nov. 24 
Biourte & Masek .......22-cccoce. 128 128 | 130 130 *129 131 /*129 ...... \ éecethe S6n0ce y oo 200 114% Jan. 2/1331 Nov. 27 
New York Lack. & Western... 100 100 99% O93 “YS SU - 0 inmeilidad dt ouctaeaal 98% 99 100 100 764, 8449 Jan 2/1001 Nov. 27 
New York New Haven & Hart. ...... ...... Oe errr 200 200 | 2001 20012 impede. aeons 155175 Jan 2/203's Dec. 9 
Pittaburg Ft.W. & Chicago.... ...... .....- ON ee Leet rae Pea fete Pera 76,1199 Feb. 17;142 Dee. 4 
Quicksilver Mining Co....... “7 a” - 2 qeecadliat geal “744 8 “—“ on 74 aH wt S 100° 3g July 11) 11% Nov. 5 
Do pref.... 24lo 2 25 25 2434 2ilo' 24 243%; 24% 25 | 25 25 1,400) 2215 Sept.19) 33 Nov. 5 
Rensselaer & Saratoga........ fe are . oe Rees | <wegrece: Sa Sakae! Calne | ine Abeer 10/1362 Jan. 20/158 Dee. 14 
St. Louis Alton & Terre Haute. “38 45 38 35 37 De | sasece esenee 39 39 | 40 41 i M0) 15 May 1) 51 Oct. 21 
South Carolina................! a RS wes ie aa eS: es _ergeerr | a 16 1,300, 7 June16} 18% Noy. 28 
CE Wc cee ccoccece coe Bere aero ue eee 14% 14%; 14% 15 | 1,000) 5% July 24) 1933 Nov. 20 
* These are the prices bid and asked; no sale was made at the Board. t Lower price is ex-dividend. ° 
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QUOTATIONS OF STATE AND RAILROAD BONDS, DECEMBER 18, 1885. 
STATE BONDS. 


SECU RITIES. 


SECURITIES. 
78, 
48. 


“RAILROAD BONDS. 


Bia. 





SECU RITIES. Bid. | Ask. 





48, 


SECURITIES. 
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SECURITIES. Bid. | Ask. || | SECU RITIES. Bid. | Ask. SECURITIES. Bid. Ask. | SECURITIES. Bid Ask. 
Del. L. & W.—Contin’d— Metpn. Elev.—2da 68,1899| 107. 107 107%4 Tex. & Pac.—Continned— 
Railroad Bonds. ' Morris & Essex—Ist,7s| 140% ...... Mex. Cent.—ist, 78, 1911.| ---.-.|-.--.. ‘| Gen. mort. & ter. 63...) 42 | 50 
(Stock Exchange Prices cen.) wt 5 % ae 114 [325 lst, M., 7s, ex-cp., 6,7,&8| 49 4939 Pennsylvania R RR.— 
Atch. T.&S. Fe—4 198,1920} ------|------ | Bonds, 7s, 1900 ..2....| ------ 126 || Mich.Cent.—Cons.78,1902) 125 |126%|  Pa.Co.’sguar. 4 las, Lat. 108 ios 
shakin Fund, 6s, LL onreee|sereee 7s of 1371,1901...... | ------ Pett cones. 5s, 1902 ........ 108 |... | Pa. Co.’s 4428,Treg., 931° 10: 103 2 

Atl. & Pac.—Ist, 6s,1910.} 83%! 83 | wie consol. guar. ia. 137 129 Ge, 1 ts ine eiaihiial laaars) Pitts. C. at. i minte. qe ‘ =. a . 

ack.& W.—Ilst,6s| 127% ..-.-- “Ss — RRR Pees 4 . t,L.—1st,reg.,78] ------/----.- 

Speers & Die. ,1919.j ------ 12) | Construction, 5s, 1923) 1044/105 R fart ng lagi 104%) ..-...- | 2d, 7s, i913... etcetekns “itis osecee 
5a, gold, 1925............ 107 107 ter Xe —s Canal —ist, .78, 116/119 att ry eT covees I° 97%) a gy 3 C.—1st,7s 39 ceceee 

, Bold, reg.....-.-- ..-| ------|------ | Ist, ex 8, 1891 .......) ------|------ .—Ist, 63,1910; ...... TL, scded- Gueud 3Y |... -- 
Bar yy No.—1st,5s| 10742!...... | Co a a tei 119 ist 6s, 1894-1913... egw Poni a < 5 epee 130 faceces 
Cousol. & col. tr.,58,19 994/101 || ee lle Te, 1884 ..) -.---..)--- ---||MiLL.S &W.—lst,ts,1! a1 11134) 112'2'| Clev. & P.—Cons s fd.,7s 227% edecec 
Minn Say 8, gu Rin yenges 1 ist, Pa. Div. »Cp.,78, ott 134% 135 19) Mich Div. —Ist, Ge, 1934 | ee | sitet fe bs, ye peat = saan + eeeece 
114 |...... oi cses . v.--1st.68, BE leccace Vv. — ‘ ~- 2200 
Ray f Pet N ~iee6s 106 (22222. | “Alb. & S a0a.-lan, "Wa...| 110 1 || Minn.&St.L.—1st,7s,] 927\*128 scale a <5 Beeteeus. 104 |104% 
1st, 5s, 1931 eptOpe w ‘3 y+ easel} 1st, ,cons.,guar 73,1906 te st ie? +i Thee , 73,1909 *118 |...... | si 2d, ua. 78. 1 ee so] seeeee \sodlens 
aff. N. Y. & P.—Cons.6s} 24g) 434) st,cons.,guar.6s, Q  } +  SePaeeiey es Gere core ne C’ ’'y—6s 0 BWI cccccclaconce 
General, do, 1904 5 saaisiag’ || Beak SBer legen 'e| Lables |) Saw ket ise7e 1810), "Pitta Clove. Tol lepea -.-/108 
_ 5 > | st, reg., 7s, 1921.....) L414y).-...-.. ac. Ext.—1s Ree s. Junc.—lst, 6s iP idattchae babies 
2d Mi Be, shat, wen —" ooane 8 84 | Deny. Kio Gr bat, 7s oe 117% 7 K. oY Ba isi 1920 oaa,| Ec — Ly ed ieee & 116% owcee 
OO, EGBS. ... coh secece Jenseee | lst, conso 8 stosee enera oy Ditieeedéed ‘ | Rome g.—Ilst,7s, <ssee 

dE lowa—lst, 7a,'99t} 108 4) soe} Trust Co. recei ipts -. 86 862 Cons., 78, 1904-5-6 ____.. Sh i os Ist, ext., 58, 1922. 4 84%) 85 
East. Div.—lst, Gs i912 *T0 iat Den.So.Pk.& Pac.—1st,7s| -..--- 8242'| Cons., 2d, on aS ° 8 ee Rane & Pitt. —1st. 68,1921 *113 occcee 
Ill. Div., lst, > Se. 1912 “69 ‘2! 70 || Dew. GmoG. West. mi oe i as | ye &Cen tMo.-1 ~~ 78,'90 106% 107% | “consol. nse fs 7 ag eee i’ occas 

& io— { De ac arg.—Ilst,€s obile io— Ge...) SAG fecceee Rie ~ls Di | ww wee e 

Chesepeake & Ohio 1893./*212% ...... } Land grant, sun, S ceeces | aeeeee Collateral trust, 6s, 1892 esesee — '| Trust Co. receipts -..... 68 |...... 
63, gold, series A.,1908.[*102 |....../,E.T. Va. & G.—lst, 18.1900 118 a" lst, Extension, 6s, 1927 beneses | Rich.& Dany. = Cons. .g.,68) 114 (116 
6s, gold, ooreen B 1908t 7.1 aS . | ist, cons., 53, ®, 1930 aa Hy 67 | Morgan's s La.& T.—Ist, 6s 100% 107% Debeawate Se, 3 997 wm - », 864g 
6s, currency, 1918...... — BOM, | "i 2) > > erie | aessa|eeeere) _ ‘ ccowce 
Mortgage, 03,15 8, : _" * sees | oF | _pivisional oo. eee og *96 |------ ash. Chat &St.L.—1st,7s 125%) ecccce | Seioto Val. Fa ag RE aa cccee 

O. Bick ccccee 2 1z.C — eb.,C.,08) ------ — i " ~ eas: Ese ee Scioto —_ DO | seese- 
Shicago a pO n— on | } BOR, GO, BOBS. .ccccccccse] oscces | .seee||N. ¥. Central—6s, i887 -| 103% 1048s t.Jo. &G ‘A Isl'd—_lat. 6s} 103%) 104 
st mort., 7s, 1893 Rd: Oe Eliz. Lex. & Big Sandy—6s) ....../1 Deb. certs., extd. 5s . 044, 105 st t. L. & Iron Mt.—1st, 7s.{ 115 |. wart 
Sinkin fund, 63, 1903 . 121s) 122 | Erie—1st, extended, 7s...| 125 ly!....--!| N.Y.C.& H —1st, ep., 78 136 | ‘isle || 2a, 7a, 1807.............. lll (122 
a fon v.—1st, 7s.|* it. pecees t 2d, extended, » Bs, 1919. Rpt hl veceee 1 E te il anton +37 } Arkansas Br'ch—lst, 7s 110%. +s 
sesesccossase GEN = lacesee | 3 1, ca tesee e Neeenenesh stand airo n—Ilst, 7s “4 ia 
— i 78,1900. Chic. —1st “118 118%) 3d, extended, 1920.) ..... . ill Sarieun—ist, 7s, coup..| 137 |....-. Cairo Ark. & T.—1st, 78} 109% 109% 
Aats uar. i) 9,'04j*...... 21 f 5th, 7a, 1888............. *107% wosee lst, 7s, reg., 1900..... | 136 lecoscel ry &1. pet “137 cesdee 
24, (60), ts, 8, 1x9 TO Conubes enone | rs cone., ona, 78, 1930 130 128 ||N.Y. - Hlov.—Ist, cS a 126 |12649|st. t. Alton Ht st, 7e|7117 |----+- 
38), 78, 98) .-----)------!| st, cons., fd. coup., 78..|/*i20 |.----- r.l’ we) -aenee! = “see 
2d, guar. (18 ! DEAE cccoce Limaies 1 Reorg., Istlion, 6s, 1908 | <cecee N.Y.C.&N. — 63,1910 54 58 | on ncome, 78, 1894 . ave” 

Chic. Burl. & Quincy— - Long Dock b’nds, 78, '93 1i7% 118 Trust Co ree coo 56 | Be ‘Hev.& So. Iil.—1st, 8a!*115 |..... ° 
Consol. 78,1903 _..... *1338 | sseees .N.Y.& E.--1st,78,1916 130 It speed N.Y.& N. Engl'd-ist, 7s.| 127 |129 |\st.P.Minn.& Man.—1st,7s| -- sz-(11 i 
5s, sinking fund, 1901..| ..--.-'.----- || N.Y. L.E.&W.-N’w2dts rs ewes 1116 |... .. if <3 eee 116% 117% 
5s, debentares, 1913 ...| 105 106 | Bust une, 1886, ¢ ap. eee Peeeee -Y.C.&St.L.-1st, 63,1921, 96 | 96%) Dakota Ext. ~~ 1910. ata Ig) ...-.- 
He i catane Se isi8) ge" || poses A «Oe ae aed ae] ."°. |", tet comnl Gescbe Ipgal 8 

Sinkin — 8.1919) 99 |......) -W.—M.68,1908) ....../.----- 3 a Seer : avec e 
Denver iv. , 1933.. 99 |100 Ev & T. ir —lst am 4 *112%g/114 Registered, 5s, Tosh. oeeene|sccees | Min’s Un.—1st, 68, 1922 ‘115 ecese ° 
Plain 4s, 1921. 131133") | Mt.Vern’ oe , 68,1923} sar" Fett he ae Co. receipts. one 4 “well + & os on ee ht sexe 
-R.L. & P68, ¢ , 1917. i ‘ FIte&P. Mar M.6s,1¢ usc. -—lst, 68 ar. R’y—ls , 

6s reg., D, patknicapaly “381 132 | Gal. Har. ao Ant. tet. pe cccces | Debeutare, 6s, 18971. P : m2 les oot Go, 1931... aaa iae . 94 

xt. Py 1., 58, 1934. @ |..-...! Be BD a ccccsnea eens IGG [o-ccee —Ilst, 6s + “” enand’ —Il1st,7s, edd [eeeeee 

Kook. & Des sit Fa 109 |110 West Div.—1st, 58...... 91 |...... ||N.Y.N.H.& H.—Ist,rg.43) ...... Lil lo peneral. 68, 1921 -----.- ‘Hed Ot = 

Cent. of N. J. Ist 79,9 8, a4) iat ii caine | “ x." 8 ia “wearrirneos* “ toeisterti“Oa 193 63, 3 13% th a Sodus Bay & So.—Iat, 5a, 1 ea 
es Ts.1902 106% 106% Gulf if Co .& 8. Fe. ~ 78,1909 118%/120 || Gen.,2aM.RR & l.g.s.f.,! lat, 7s, 1911....... spel GD fecccce 
Adjustment, 71 e@ oe "| 10673) } — 6a, 1923 “eee i91i 199 85 ‘2 w.d'cen ,6a, #,1933.cp.0F .or 90 as + tae “<= Del. & Burl. 691510 Ge eSVest es 6eee al 

deb . 1908. 6: & St J.—Con.6s, Ag! -ccees 8 ay Vv ." seeeeel ewes - 
Len eW B. Cone ‘das.} 104 |105 ‘Hend, Bridge Co lst, 68.' 106 cone! Nort W.—Gen. a 1531 00 (103 lst, Ter. trust, 6a, 1 o. *aessele sse80 
Am.D’k&Im oe 1921 88 H.& Tex C.—1st M.L.,7st} 101%4'101%'| New River—1st,6s,1932| 98 |100 || Tol.@0.C.—lst, Oe 1esS 9049) ...... 

Chic. Mil. & St. oa ist, oe Div. Tat..| 95 6 | Imp. & Ext.—6s, 1934... 90 | 91 | Tel. P. & W.—1st,7s » 1D2T} ~~ cces}. 2.200 
1st, 8s, P. D., 1898...... #135 |...... _ lst, Waco & No., 7st . 96 |...... || Adjustmt. M.—7s,1924.| 79 | 80 Trust Co. rece! Di nnenndt onsen 93% 
2d, 7 3-10s, P. D., 189 a? Tescece 24, consol., main ‘line, 88! 84 |...... | Ohio& Miss.--Cons.s.¥d.7s.| 122 (124 || Tex. & N. O.—Ist, 73,1905} 116 |..... . 

st, 78, $ g., R. D., 1902.) 130%, 132 |, 24° Waco & No.,88,1915} ......!.-..-. '| Consolidated 7s,1898...! 122 [124 Sabine Div. ~jat 63,1912} 1002/2101 
ist, La C. Div., 7s, 149 22 |.---.. | General, 6s, Eo 56 ecocee! 2d, consolidated,7s8,1911) ...-..- 115 a. Mid.—M. inc., 6s, coe Hy 
lst, 1 & D'7a, 18Ob. 238% 126 73 1 eX.—1st,78) ...... 82 | 1st Springtield AS ee 94 Wab-St.L.d Pac.—Gen.,6a)*--.-. a, 

*? 8, Ze Tecceee } 8,1 eee er eee sn ewes) Feeeea reer ee 4 8 ’ ’ , escot FTW fjeeeeee e — ’ « 
ise.c & M., 78, 1908...) 130 |...... ap a v.—Cp. 6a} 119 |{...... ' Ohio t.—Ilst, T , GS; «-----)------ Hav. Div.—6s, 1910.....4 ------!. socce 
Yonsol 7s, 1908 haan ‘| aiiene agi |" Audie Diy hog. 88... BP Sscccee | one nt Dee. ©, Tae ‘orl ge Ind’ Spee Dey. 5%; 1921. 1, son 
7s, I. & D. Ext.,1908) 128%) |) C.St.L& en EES PRPS 0 So.—1st, 68, etroi v.—6s8, 1921..)*-..... 
ee ew Div. és. 1909. 1161/17 ist, consel, , 74, 1 7..| 124 |125 ||Or ‘n& Cal.—1st,6s,1921; ...... .«e-e-'| Cairo Div. Oe, ee a 8 ae 
1st, 58, LaC.& Dav.1919) 100 |....... 33, Séowenl BEEP Benetde Or.&Transe'l--6s,"*2,1922, 963; 97 || Wabash—Mort.,7s,1909| 75 |...... 
ast’S. hfinn Div. “68,1910 *116%q)...... Gold. “ Spemeenge  & weeee | Oregon Imp. Co.—1st, 68.! 9042! ...... ToL& W pact ext., 73; 111 (113 
Ist, H. & D., 78, 1910...| 12649) 127 |, Dub. & 8. C.—2d Div.,78) -_--..|..-.-- | Oveg’nRR.& Nav.—1st,6s.) -..... 113%) 1st, St. L. Div., 7, "89./ 100 |. ..... 
Chic. hy ac. Div. 68,1910 ae ioe iy Ce FP. & > "79, 124 |115 | Me | pa a caccal sucbedesewed 24, oxh te, one 9915! 997% 
) 92 3'2) oom nama—S.f.,s LEE ~ccdccchscoses KE 5 fe eee ee 
Mint Pt Pt. ‘he 1910. 102%)! encees “ist, SE Ti cctsvednuacdl ecasednoianes '| Peoria Dec. & Ev.—lst,6s' 104 |...... Consol. conv 907; _87 saagec 
C.& L.Sup. Div., 58,1921} 102%'...... 1st, -68, GE: “Teepe 92% Evans. a, aa 68,1920; 99 (100 Gt. West’n—Ist, 0 885 109% 110, 
Wis.& Min. Div.,58,1921) 103 3/103% 24, 5-68, 1900............ 717 | 78 | Peoria & Pek. U’n—Ist,6s *106 |...... 2d, 7a, 1893.......... 99%, 99%y 
Dargo at oat) Caer Ell ae bape.” etal “BS 99 | Pacific RR— 6s 114% Han & Naples tet OT ale coe 
. ry _ “see &5 a, Ss 8 . oa »§ VB «eee ene. aa Ali re eeee e pom 9 Sl eersrrliecece . 
may ose. Se 8,Assu ws =~ | neat N ian 6, gold 114 aa" San Joaquin ng ion 10g ae Se “ ors 16° 
- 1915.) 138 Cc _~ Aha) STEEP n—lst, 6s 4 5 .C.&N.—R.e. 
Coupes rk eee) 2 a8) wea ky pitt la) Peo eee ae | Semen |S 
a , 78, L9OZ.|*128%4)...... Stamped 4 p.c., 1911...) ...... nds, , 1 ! 

Bit “+ im}, 63,1929. 116 * access | Lake Shore Mich. So.— | West. Pac.—Bonds, 6s..| 111 |...... St.Chas.Bge.—ist,6s| 92%)...... 
ink. fund, 0s, 1929, reg.:*...... 116%)! Cleve & Tol.—N.bds.,7s8| 101%)}...... No. Rwag, (Cal. 5 lst,68 113_|...... No. Missouri—lst, 7s.| 116 (116% 
Sinking fund, 58,1929..| 108%9)-...... Cleve. P. & Ash.—7s....| 11744/118 So. 1st, 6s.) 2035 10 W.St.L.& P.—Iowa div.,6sj ------|----.- 
Seen tenn, Se, nee *107 |..... Buff.& Erie--New bds,7s/*122 |...... So. Pac - he ie 4 6s, 100% ...... Trust Co. Receipts. ..... srorceleaggee 
Se reragach atten. aed os) Barak waretset tobe 108 || Seemepisates tess) 10g naa eairety 2000 
. "9 oO, * ° . 8 a, Ae eee ee 2 ee oof SS jcceeeei]§ = €Sp BOW, BUR eoccccecsoees °°" 
ie Jamaba Ci. S.—Lst,6s, ..... “19 116% Lake Shore—Div. bonds) 122 |...... nd grants, 7s, '87-89) 104 Naha N.W.Telegraph._78,1904 o5---- 250 

re ore , 79 | 81 
Des M.& Min’ap.— na nesecs seoseel| Consol., coup., lst, 7s. 1294 130 | Sinking si _ 93...) 12034) ......)| Mut. a-Ts Tel.--S.f4.68,1911 ly 
Iowa Mic. and—Ist, 4s..; 132 (135 | Consol., reg , lst, 78..|*i27"g!.-.-.... || Reg. 88, 1893......... | Suen Denied In o Bes nds, 2 
Penins — en oe 78, 18s 136" ganeet ,coup., yeaa 78.. ttt eae teri Trust, reed amaniee | eenene | (Intereat payable i {S10- 229) 23% 
win. ¢ St. P. ae i maidiall LOT, Long Isis RR iat F908 128 oe ene (Pac 18% , 6s,’ 95 113%, 1135 (Contra of 1 hirano : roe|eseeee 
Pons gee nsol.. 5 | . vitae Chic. & E. Ill.—Ine spesnahsanaye 
Mil. fhe Mad. —18t,6s,1905, ‘ehta. | seeses Py it oe 122 oneal {| Denv. Div.6s,ass ,°99 111%,112 | E.T.V.&Ga.--Inc.,68,1931; 204 21 
Ott.C. F. & St. P.—1st.5s; 1064) .... Cecilian Br’ch. —78,1907) 107 iT6 || lst, consol., 6s, 1919. 100 °...... Gr. Bay W.&st .P.— —2d,ine. 22 24 

North. Ill.—1st 5s + yt ie 2) 2a, = eT a “_—* 7 al yy 6 U.P. “isin 108 *103 \i08""|iTeaepee a mao we pace 34% 354 

€.C.C.& Ind’s—1st,7s,8.fd.i4122 |...... | a, Ge, 1930. ....... 7 Ay | — 6,1906) ...... & Spr’d—2d,ince.! ......)..... e 

sol. 78, 1914.........! Linwend | ELL. & N.—1st. 68,1919) 11 15 || At.J.Co.& W.—1st 6 }....-: Trust Co. receipts.......| -..-..|--.0 
Consol. sink. fd 78,1914) . |....--|| General, 6s, 1% ae 102% 102 %4)/ Oreg. Short L.— 1st és 9834) 985, Leh. ‘& Wilkes). _™ "88 ss : 
Sovarbeapiehseguees 105°") Roeetela ee Safe 183 | 9°) OER ee tse |-6"| Sede Dietee ties at | 

eS 2 eS | oo | Sass, 198 yeaa 50 |......|| Mo. Pac.—1st, cons., 68.' 107, \. ‘Laf.BL.& Mun.--Inc.,73,'99 30_| 32 
C.St. P.& M.—1s058,1918) 123%)123%, Nashv. & Dec.—1st, 7s. .)*117%)}......  &§ 2 eapeREipeIEE (1 117 %4)i17% Mil. L. Sh. &W.—Incomes{ 827%'...... 
No. Wis —1st, 6s, wort gi 9 kwodea | _ = Ala —S.t.68,1910 banda 101 ree ¢ st —lst, 63. -| 08%) din ae 8 ee a PRS - 

—_— 2 eee 1! m3 an RE! ccocce!- cecce a, @8, itass seene ly) oaén ee “ y eo 
Chic bil latte f.cur.} 114 iG | Trust bonds, 6s, 1922...| 97%. a "3 -"* re Cl A ion Mi Bd, pret, Cobentares. ... cn wascae = 
®, | 0, 68, 1924. .......-22] «200s 7 8, Class C, 1906...... | 1} + 2B cscces 

Cue eel. a3 te Td he! — 92 jaa At.—lst,6s, gold} 85 Tig! 6s, Class B, 1906... ... | 104 (105 || N.Y. LakeK.&W. .—Ine x me ledees e 

Chic.a@wWw. Ta —Ilst, s.f.,68'*109 ° he ee L. Erie &W.—1st, 68,1919) 88 90 | Lst, 6s, Pierce i > 3 ee een |' Ohio C.—Min') D.—Ine.,7# ......|...... 
' 9 ee 69, 1932...'*107 2112 | Sandusky Div.—6s,1919, 83) 87 | Equipment, 7e,1805..!| 108 |...... Ohio So.—2d, ine., 68,1921] 37%) 39 
Gen’l ° 2 Tei | E Inc., 1926 40 43 

Chic. & St. L. —1st,0s, BE on é0n OS | Laf. Bl. & M.—Ist, 6s, 1919) 3838 90 | Gen. mort., 68, 1931. - «| 99 , 99 a Fees 5 = ne. yr 

Gol.@ Green .—1st,6s, DD dsduedtinsess | Louisv.> oe C—Ist.6s oteaibabl 103 } Lesage {mtg Mo" sat en fiA8 | Qe ee ane toes ak ° 

Gol. 1. Val oe Polit, 3) 222.221 Bi3,) Low NO. & Tekst, 9] |---|" 963,)| "Consol. 69, 1903h.---.) oo al ome W. & Og.—Inc. 7a] 42 |" 43 

Del. L. & W.—7s,convy. 92) se ngec 117 | Manhat B’chCo. 78,1909 *78 9) ......]| come & Id. gy 5 36 | 3672 ‘So Car Et pan ye ay = = 
Mortgage, 7s, 190% ....*137 |...... ! .& M. B’h— 1st.78,’97) ......)...... 1] Rio G., 68, Aug. cp.om) ...... ...... St. -&T. = ) 3a, , s 5 
_ Syr Binzy.&N.Y.—Ist,7s q 32 1133 }) ‘Metpn. EKlev.—tst. 78,1905, 116 (118 || Do ex Aug. an] 45 *a' 4535) ‘St Jo. & G'd Tal. — nce.j 54% 

















* No prices Friday; these are latest quotations made this week. 
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Insurance Stock List. ; 
Bank Stock List. (Prices by E. 8. Bailey, 542 Pine St.] st hl oinomeca Bid.) Ask.|| _ SECURITIES. Bid. | Ask 
BOSTON. Buff. Pitts.@ W.—Gen.,6s| ..... |___~ 
a | PRICE. ee PRICE. | Atch. . & Lg , 78. 124% 125 Cam & Ax Ambo —6s, ¢.,°89 os" 108g 
arked thus (*) are Par. . Par. Land grant, 78..-......./ 124 |...... OFrt., OS, 1559. ......... 108 
not Nati Ae Bid. Ask Bid. Ask. ee . Maine—7s- Seeee] evoeeee eeeeee ea: & Ati —l1st »78,2:, 93 Besouss rh ttes 
America’ ---| 100 [169 |...--. Amerie speceeceess 159/180 |155 Boston & Lowell—78 ...2.| ------|---- . oon 8. ‘6p. P.. Gore BF bhip. Aeeasne 
Amer. Exchange... BD fecccce Amer. Exchange ... eS peers en ee= nepceweessee) cosagers® anc + UO.—O8, Fl.) ooneee ccccee 
io oA 25 |275 |...... Bowery.... ... eta 25 |130 |135 Boston & providence 7s 178°" 179 77||Catawissa—1st, 7s, con. c.| ..... ne 
alee Drov’s’ 25 145 ececces ] roadway eeeeee ooee 25 160 175 pe Bint a 6: m t 1!9 120 Cc at. M., 10s, Seerete £2 eecee =+sse8 
ls Raa 100 {112 113 |! Brooklyn 17 |160 /170 Wobeacke Bai N xe ee 108 + New 78, reg. & coup....| 131 
— 100 {150 |..... CURERONRE occccicsecces 20 (125 {130 Nobrashe’ oy on-6x Pp 93 | 947 Connect’g 6s, cp.,1900-04) 120 [125% 
pune eenceste 25 |1G0 | -----+}| Clty. ..2--e0-eeeeeeee| 70 [115 (120 | Gore tes oes OO nn wena” Cor.Cowan& Ant.,deb.68,| ------|...... 
Chemical .......... 100 |2700 |..... | lec erate a 100 (120 |125 een Dmg ~ yet lags ivi 123° Delaware—6s,rg.& Cp.,V.| ------|...... 
Citizens’ ............ 25 {115 |...... Commercial .... .... 50 | 25 | 30 re. : e Gull_7s.... ‘122 12219 Del. & Bound Br.—1st ace axs- 133 
Sl adubpeien geceress 100 [255 |...... a ga roneneuell 100 [220 [230 | ee roe oe et SO. 65. "|°109%4 1092) nest Penn.—1 st, 78, 1888) 105. |...... 
merce 1 i60 (165 || Bagie................ 40 |\2235 |242 . City Lawr. 5B. 8.. i, ‘ ELE Wansylt-toes, 19 920 BAD %s) ..ccco 
Contiaental .... .... 10 (112 mpive EE ccconcinall 100 | 77 | 83 PS 4 ye ee a 1224y)-----. |) El inns A + 8t,68, 1910)..-.00 |...... 
Gorn fxchanige*--. 100 {175 |...... Exe ANge.....------ 30 | 75 |100 | ¢ Cit a & Mem—-6 10: it6% 58, perpetual. ........... 105 |..... . 
i a 2 3 eae Farragut ..... ...... 50 |107 (112 . i o -—05 a 497% Harrisb g— 1st; 65, 1885. 405 j..... E 
Eleventh Ward*...| 25 | Bh reece a. ramen: 17 | 85 | 90 | Mexican Central—7s ..... 40% 49's H&B. T.—1st, 78, g., 1890] -.--.. 111 
Avenue*...... 00 |6G0 |...... Firemen’s Trust..../ 10 | 25 | 3d en secre eeeeeeeeenes 3 | gli Cons. 58, 1895.........-. 90 | 90% 
© ..nrnee cnneeeee 100 |975_ |......|| Franklin & Emp.. .|100 | 40 | 50 D os OF 2. owe pie ce Pe | 90 4 Ithaca A'th.— lst, @id.,78| ------|.-.-. . 
Fourth.... .......... 100 {12042125 || German-American ./100 (220 |230 N.Y. NE land—7?s..| 12414 125 | Jack. & Soutae’ rn—1st,6s| ...... sesso, 
ton 30 corceeleasece Germania eeceecceses 50 125 125 ng ‘~~ 1 133 | 115 | Gen., > 9 2-3 fas eccce 
TD cagssnan divin 50 [185 |...... einen 50 |108 (112 OB... .-----eeeeeeeenneneees 107 2 107 tel Lek: Y- Ts ,68,C.&R.,’98/ 124 |... 
 ccseinetaineal 100 |i35 |..... Greenwich ........- 25 |195 |210 m5. Lee ge oe iz Inga | 24, 78, reg.,1910.....-..| 140 |. 
German American‘. 75 |109 {111 |) Guardian........... 100 | 70 | 75 4 ©x1CO 1.Ch.—-Con.6s! 93 |. 2) Cons. 6s, Ga Bis, Rest SEP Necccee 
Germania* .......... 1 ae Hamilton ........... 15 108 /115 —s — & 1. 227 | B85) N. O. Pac. =a ta 1920. BP cxccee 
Greenwich* pinion tated 25 |100 |...... Hanover......-.. -.-- 50 (125 |1B0 oiac - eae Barb ~ ©'2'|No. Ponn.—2d, 7s, cp.’96.) 126 |...... 
Tl 1. sesssens 100 |140 |...... eae ----(100 [130 [135 | Bf Co ony Bi. 193%,1293 || GOB» 78, 1903......----- 30 | -ccsce 
Imp. & Traders’....| 100 |265 |...... Howard ............- 40 | 70 165 m + 3 r ‘at "| 308 2 107 Debenture és. 1099’... 
ee ceennons penaes 50 [132 |...... Jefferson ............ 30 |115 |123 utland—6s, 1st...-....-- 101 Nerses & wer. —Gen.,6s} 102 |._.... 
Leather Manuf’re’../ 200 |152 | ....../| Kings C’nty (Bkn.).| 20 215 (225 | Sonora—7s --... " Y nenee 00's '|_N. R. Div., Ast, 68.1932 98 |100 
Manhattan*........ 50 |.---..,154 || Knickerbocker ..... 40 | 85 | 90 nee “py = KSi 859! gas,||N Y. Phil, & N or.—lst, 6s} 1051108 
Market ............. 100 |145 |.... || Long Isl’d p(B" ya) 50 | 95 100 | Atonison a 912, Giei| LMC, 68, 1933...--------- 40 |..-200 
Mechanics’ ......... 25 {150 |...... anufac uild..1100 ‘100 [105 tlantic & Pacific........ a 8 791 ‘Oil City & Chie. —Ist, 68..| ------)..... ‘ 
penanios’é Trads’| 25/1 10 1125 Mech. pd ..| 25 | 85 45 Boston & —s scevonees . 4 | ‘74 Oil Creek—Ilst, 6s, coup..} .----. | 98 
Mercan tile. pie alae 100 120 125 Mechanics’ (Bklyn)| 50 | 80 85 ——- S a vt pecocesese ta [trees | Pennsylv. —Gen., 68, reg.| 130 |...... 
Mercnants’.......... 50 (130 |...... Mercantile.......... 50 | 60 | 65 | ,oson & Enea 124 |177.77|| Gen, 6s, ep., 1910...... a? Inccce . 
eenente Exch...| 50 100 |+-ee--]| Merchants’ ......... 50 (108 /112 Oeston tt ay & inunl iee Cons., 6s, reg., 1905....| 122 [rete ° 
ssotropell TN i cnsiaaiil 100 | 29 | 31 || Montauk (Bklyn.)..| 50 | 95 |100 Catifor pet tnd yn 10%! Ti’ | Cons., 68, coup., 1905...) 121 |... 
Nassau* ............ 50 |125 | ...... Nassau (Bklyn.) .../ 50/145 |150 | Garliorma Soulhern.----- + fa | Cons., 58, Teg. ng SE S| Bi penne 
Hew 3 York Gouuiy.| 100 (135. 22277 National -..... ;-----| 3749183 | #0 | Cheshire, preferred ....-. fos |"22-77)|Pa &B, ¥-O—te, 1808.) 119 lisa 
ol Ee Newicsn 2 E oe ; r » PPOTOITOG ..----) gIo | - ad i > 4% eee re - 
N. Y. Nat. Exch...| 100 |l02 |7777" Y eaiitabie a rt 70 | Chic. & West Michigan... 47 | 50 || perxiomen—Ist,6s,cp.'87| 92 | 277777 
aia 100 118 122 SS Racer aan 50 (188 |143 — Sandusky & Uleve. at ae || Phil.& Erie—1st.7s,cp.’88| 111 173 
North America*....) 70/105 |.. .../| North River ........ 25 \100 '107 ee caheat iniver @ seeces 7? | Cons., 68, 1920....-....- 109" ccccce 
North River* ....... 30 {115 |..... TT iis stdihieasneninin 25 (165 (170 | & ye idee Séig 87 Cons., 53, 1920.......... | | seeeee 
ental* eee eeeeeeeee 25 155 |e. 7 ark ehaeeced Beseoess 00 104 110 Clex “" 1 & Ci ee _ S 4ly Phila Newt. & N Y —lst or 
Pacific* Sieaintinnuibeiies 50 160 (160 Peter Cooper .... ... 20 |145 |13 mg pod = _ pret. 106 108 Phil. & R.—1st, 6s, 1910.. 07 eine be 
K................. 100 155 |...... People’s .... ........ 50 (105 (110 oo ——~? § P &, GGlg\| 24, 78,coup., 1893...... At | cceeee 
People’s* ..... ...... 25 |145 ces o-|] Phemix........ 2.2... 50 |140 |145 owen @SS8..-- -------- 65% 120 2'| Cons., 7s, reg., i1911....| 120 | sosee 
hati cinetines 2 108 (112 “aes 25 (115 (120 cn 5 = we secenee t f er] ceccce 17k Cons., 78, coup., 1911 ..| 11942 120 
nts Rodamentl 100 (120 (125 Standard............ 50 100 (105 ree | Pere arquette.; 17 | 17'2! Cons., 6s, g., I. R.C.1911) ...... 
St. Nicholas*........ 100 117 (125 AR i: 100 | 55 60 | _F TetCrred...-.-~---------) ...-.- Sf | Im , 68, g., coup., 1897 2101 | __o.. 
Seventh Ward...... 100 {102 |...... | Sterling ............. 100 | 65 | 60 Fort Scott & Gulf........ anes 87 || Gen., 6s, g., coup., 1908} oon 5% 
oe eee 100 (160 |...... | Stuyvesant ........- 25 (105 (110 I hang kip & Sioux City: 2 pesen | Gen., 78, coup., 9U8..... sare) (639 
Shoe & Leather..... 00 132 |...... | United States .....- 25 |130 |125 Kan ©. Clin, & Springf'd 52 | 30" | Income, 78, coup., 896 ze 38 
State of New York 100 116 |..... | Westchester ........ | 10 (120 /|125 “_ Cs oar te f.& Mem v4 | 65 | Cons. 5s, lst ser.,C., ttt 19 36 
ant ~ smen’s Sores =. sexe eeocecce Williamsburg City. 50 (220 232 Little Rock ert. Smith ._| 42 | 44 i vie 2d sae et at j eooccee 
United States .... .| 100 |....../...-2 | | | Louisiana & Mo. River... 19 | 19%} Debenture coup., 18933) 147 (777777 
i ML. ccccccccccccces! COU www wne ‘ aS OR Py oy ° 
DERD CRUE cccwacceccse! coccce 120. rol sl R. C., 1893.. a 
4 Marq. Hought’n & Onton. 26 26%), Conv. 78, cp. off, Jan. 85) vaaee| 0 winiede : 
Gas and City Railroad Stocks and Bonds. Bong worceee if “36° | [= wil. ot me et OS |. .ccce 
(Gas Quotations by Geo. H. PRENTIss & CO., Brokers, 49 Wall Street.) | Metropolitan.............. 99 100 || Pitts. Titus. & B.—7s,op .| .. 2 
—- Lope spenieon Caneens. - a tetenee , Alt) 11% ShamokinV. & Potts.— ote 
| 2 | N.Y. & New Engiand ...| “399,' 383, |Shen. Vals gst 7% i908, 276 Boece 
GAS COMPANIES, | Par. | Amount. |Period) § | PAl®- | Bia. ‘aok. BL hos tylpreencenael <<<] BEB ‘Lisce-ll, Eee a 19882227 pane 
ean sremncnnanan ie etnanpbagines Northern of N. Hampsh.' 121 122 Sunbury & Erie—Ist, 75. Per pel 
Brooklyn Gas-Light.. | 25 | 2,000,000] Var’s 5 (Nov. 2,’85.126 (128 Norwich & Worcester...) 1€0  |-.---- |Sunb. Haz. & W.—1st, 5s 103% .22.., 
Carns Gas-L.( klyn)| 20 1,200,000 Var’s 3 |July 1 "85; 87 | &8 Old Colony ....- seeccteense 1GU j------|/ 2d, 6s, 1938.............. gy ee 
Co “olid wa owner enaeennnene) 1,000 250,000 A.& 0.15 |... 104 (107 Ogdensb. & L. Champlain 214 -.----- | |syr, Gen.& Corn.—1st, 7s. 5] fe28** | seeene 
Consolidated Gas .--... | 100 |35,430,000 .......: 34 Dec.15,85 99 100 | Portland Saco & Portsm.| 123 Tex. & Pac.—l1st, 68,1905! ...... 108% 
eee Hoboken., 2 756,000 Quar. 2% Oct. 1,'°85 140 (150 | Rutland—Preferred ...... ig “| 13, Consol., 68, 1905.... _.. “65 | 65% 
owcpolitan—Bonds ... 1,000 100,000 F.& A. 3 | 902 (114 117 Summit Branch...... 3 133 |Union & Titusv.—lst,7s.| 40 |... 
mtual (N. Y.)....- .--- 100 | 3,500,000 Quar. 2 Oct.10,'85.135 137 | Worcester Nash’a& Roch 112 113 United N. J.—Cons.63,'94 @....-. Eas 
— B nee n. se eee wnne 1000 | 1,500,000 M.&N. 3 | 1902 |103 105 a Central ....... 2034; 20 Cons. 68, gold, 1901....| --...- ‘itaman 
ee ---- --- vers ety tt as . Oct. 1, 35/128 130 Preferred. .......-------- 29 |enenee Cons. - 68, eas. a -"* a senate 
wanna ane wen enwennn 8 700,000 M.&N. Noy. 1.'85,100 |..--.. PHILADEI PHIA, Gen., 43, xol¢ D. Scasace 
People’s (Bklyn.) coceeee 10 | 1,000, Quar. 1% Dee.15,°85' 85 | 86° | RAILROAD STOCKS. } Warren & F.—Ist, 7s ‘96  , ene 
— ms ttteee weeeee wnnee 1,000 400, M.&N. 342 Nov. 1,’85)105 |108 Allegheny Valley.........| ......|...... West Chester--Cons. SEES senses 
w mas...... * yen -----| Var’s 20, A.&0.'3 Oct. 1,’85) 98 (101 Ashtabula & Pitteburg.. satiniied teuiaiinls W.Jersey—1st, 6s, cp., 96 ___gigt tanmene 
| Eppes sburg...... .... 50 | 1,000,000 Quar. | 3 /Vct. 20,85 162 165 a naeaimentencen ad Tepiasene aeeaetty 1st, 78, 1899. -..-------0/ sy7y coinds 
pleieeee kite tases soos 1,000 | 1,000,000 A.&0./3 | 1 (112 (115 Bell’s Gap................. es one ‘és, entities SE cone . 
Manic tan a 100 | 1,000,000'........ 3 July1,'85, 98 100 | Buffalo N.Y. & Phil...... 4% 5 W Jersey Atl. —18t,68,0.| ---...|2 220, ; 
Falto yey seeee ,000 '50,000|M.&N.| 34g 1 110 Preferred................ 7 8 ||Western Penn. —68, coup. | gr seeuse 
mn Municipal ...... 100 | 3,000,000) ........ 3 Oct.10,°86 160 (162 Camden & Atilantic.......] ......|..... || 88, 6 ...--2...- cocce 
ez sreeeeecen| connne 00,000 /J. & J.) 6 | het 109 ST iccnnmenainitteieia ececce|-eeee-|| GOn., 73, coup., 1901.... allo eae 
wycttes mae eeereeee wees 100 | 2,000,000) ....... cS ay 135 (140 Catawissa .... gy abe BOND: 
1,000 | 1,000,000)/A.&F.}6 | 1900 (110 113 1st preferred............| -.---- 55 ||Ches. & Del.—1st, 6s, 1886 OE Joneses 
2d preferred ............ 48 | 50 ||Lehigh N av.—Ga,rog 4 94 49 cans . 
[Quotations by H. L, Ggant, Broker, 145 Broadway. ] peanere’ Roune Beecks......138 || - FE. re64 5 {911 87 .. Sap eoreee 
: ) Elmira & illiamsporé.. 43 |....../|Pennsylv. — 68, 6D. gis... 87 | 90 
BYckerSt.& Fult.F.—Stk| 100 5.& 3.1 %[Suly 1°85] 97 | s8t9 | ee ete oven nce cen] SBN|-..... ee oon | BB 
B Ort. -........---- =--| 1,000 J.& J.}7 July,1900/114 |118 Seoderved é poteee foe tia oe 
raway & iii Av. —St’k. 100 i Q.—J. 2 Oct. 1 ’385 275 285 Lehigh 5 aacegeatmpete “57 57}y) BAL ae ORE. P 
weeneneecereneen 1,000 J-&D.|5 [Sune.{904)109%/211 | ““Proterred..o- sas csceci] «sees e|-onoeel eeaete oe Chaska at in 
Bway a bds.guar.| 1,000 Tels Ty 198 yertien Little Schuylkill ......... 55 | 55%2||Baltimore & Ohio.....100) 177 |180 
ae 1,000 J.&J3.15 | 1905 108 |7"""" ee ne ecn) oven bo | dst PTef.........------00+- 135 |. -.000 
Brooklyn City—Stock....| 10 Q.—F. | 343| Nov.,1885|203 |207° | Norfolk & Wosthn-Com | 2” : 2d pref. ....-...--.-++-.-- 25 | --eeee 
st mort...-............. 1,000 J.& J.|5 |Jan., 1802108 |112 es Soe ny seosees <eeces hie oa gy EE fa 
klyn. Crosstowi—Stock| "100 ‘A-&O./ 4 Oct. 1885/168 1175 | worthern Central. -222222} 222222|727227||C@Rpl Ome—Com...--50] Bi) 52 
Bushw’kAv.(Bkin)—Si'k| 100 = F:|2 [Noviisss los |1e7 | North Pennsylvania 2-7: Bbt9| Boe Western Maryiand.66] 12 {277772 
ag Crosstown—Stk. bee 1%9/Oct. I 95280 165 | philad eiphia< & Erie...... 20 Atlanta & Charl.—ist....| 120 
Peta ace eeeen ans , . /Nov.,1922 114 (118 an 7 a ie 7-200 
wo 8. Fg tay z3;|2 (Oct i, 785\141 143 | Phila: Newtown @ NY | —( 2-77 | neers Ohio der | » Fae 
Ohrist'pir'rs 10th StS 100 | Q.—F. Lig Nov, 1883 135 1401 ae gt agg gy CES 10%, 1012 !Cen. Ohio. Gs, 1st M&S. 10819!10914 
Dk. ‘E.B.& Baty Stk at oy. ‘ pow 18981 10 16 Pinte Cin & St.L.—Com| .... 4 Deeper Charl, Col. & Aug.—Iist../ 115 (116 
—_ J 02 2 . . 'e . a eer ieeeeosii GU. ccecee evcceece cee esces| eecces |. eccee 
Pint mort. ee 500. r+ 4 tad Fons asitia 4 rth Lay So Lf Companies. .|?207 Ty Cia. heen Balt.—lsts. i. = te 
stew eee nn nne saw enenes | .& A.) 3d |Feb., 1914) | egeescscocsseve! onesce! | wewecereceeteceeeeeenne| T2954) 7; 
ome Av.—Stock....... = oN. 24g Oct. 1285240 bed wae J areey < 2 ir 7 oe 3914) ...... - ~~ ~gsrreatarenneees 4115! 41% 
and e Gr'cd SF IF=Sti| 100 Q:—F}¢ |Nows1asa/259 [26 ° | Kebigh Navigation... 4779) 48% |Columbia& Greenv—isis| 108110” 
aadst t Mani & SEN-AVE 100 AOL T (Apri 9511S 129 | Schuylicill Nav. prof 2°2) 02222)" 53) No, Gentral—4ia8, 78 F_) 106%) 2 
a Ort .----..--...- 00 M.&8./ 6 1910 110 (112 Allegh. Val.—7 3 10 193 rm, 8s, 1900, A. & O........ 20%2 a taiaciaes 
mort., income @....---. | 1,000 JI-&I5.16 1915 70 |...... : a om 1910 8, FI) «+00. =| 68, gold. 1900, Sod cccel SEE Icccce . 
a rt St.&P.P'y Stk 100 es 9 2 Nov.,1885 148 |155 chy 7s, end., coup., 64) 14 | 20” Be. Series B teat vel soa 
uinth Ave... "----| Sos eg Eel | prong Ashtab. & Pittsb— ~~ ad Dal Pittsb.@Con'elia Tass) 1273,!22272 
Bepond Ay-—Stock.......| | 100 F.&5.)5 Taiy iss 205, 210" | pane Soe se ceric | soisylios || UMOB RR Ist, gaa tes | .....-|. mage 
i esate 000 MQN. 7 [May gg tos 2/209 | Belvid’e Del—1st,6s,1902) 118 “|... Vegieia & fean.-é0 2.) 
— Av.—Stock...... .. 100 M.&8.;5 |Sept., 65.190 (22777 Be ad eee 103% sree || BS. 2. -nn sae wonee ane ene 126 | .-..+6 
St More................. 1,000 J.&J.\7 \july, 90110 |175 , t 6 M005.” ioa” W.Md. ns ist, st Bo» J GI.) ---000}.- 200 . 
T Av.—Stock eee eose 100 | =}, 4 | Nov,, ’S5 31 2 Con “x 6 Nae aa 1 eeeees 2d, rref., J eee eee 108 oreee . 
Mme ge oy 1,000 .|7 |Jan, *90111 113 |B N.Y. © Phil: iccoage OO | ---+-- 2d, fuar. ‘Dy W, Co.,J.&5.| 107 |..-.+6 
wenty-third St.—Stock.| “100 4 |Aug., ’85 260 |...... ae as 70, 1908... |: one 68, 9d, , Suar., J.& J.....) --.--. sage 
meccececoreccees 1,000 7 |May, "93112 (114° | Cons. 6s, 1921.....00.222§.20222] G75) WIL & Weldon 6s. 2.2.2. ane fey 
Ist, Tr. 68,1922 .......! -2.-7° eit ih othr pemem Axia: Piesauine sated 
* This column shows last dividend on stock:, but date of maturity of bonds. *Ex-dividend. {j Pershare. +Indefault. ¢ Last price this week. 
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latest date are given below. 


RAILROAD EARNINGS. 
The latest railroad earnings and the totals from Jan. 1 to 





Latest st Earnings Reported. 





The statement includes the gross 
earnings of all railroads from which yeturas can be obtained. 





| Jan.1 to Latest Date. 











ROADS. $$$ —__ 
Week: or Mo’ 1885. 1884. 1885. 1884. 
| $ $ $ $ 

Ala. Gt. South’n November. 98,637 123,688 960,486 1,016,023 
Atch. T. & 8. F.. October ... 1,676,075 1,742,060 12,714,611 13,594,879 
*Sonora ....... October . 27,410 21,478 249,712 183,355 
Balt. & Potomac October . 125,145 114, 377 1,099,414 1,017,584 
Bost. H. T. & W. Lst wk Dec 10,606 8,445 445,639 125,587 
Bur.Ced.R.& No. lst wk Dee 64,093 73,776, 2,890,698 2,581,785 
Canadian Pacific Ist wk Dee 171,000 130,000 7,803,492 5,358,970 
Central lowa... 2d wk Dec. 33,278 30,984 1,240, 133 1,389,890 
‘Central Pacitic. August ... 1,3: 58,12 221,622,112 9,272, 178 10,302,410 
Chesap. & Ohio. October... 307,4: 365, "270. 181 Ay 762,360 “ 13,614 
Eliz. Lex.&B.S. October .. 70,9 32) 68,574 "580,441 325,815 
Ches. O. & 8. W. October 163,107 136,945 1,272,023; 1 097 37. L 
Chicago & Alton lst wk Dee 179,263 180,037 7,446,938 8,196,600 
Chic. Burl. & Q October... 2,858,258°2,683,597 21,908,399 21,189,422 
Chic. & East. Nl. Ist wk Dec 44,206 40,248 1,545,206 1,453,378 
Chie. Mil. &St.P. 2d wk Dee 510,000 516,472 23,161,959 22,304,957 
Chic. & Northw. 2dwk Des. 400,088 Heo 23 neon GOS 22,478,730 
Ch.8t.P.Min.&O. lstwk Dee 117,600 121,000 », ASO, 415' 5, £61,742 
Chic. & W. Mich. Ist wk Dee 24,326 22,703 1212 7038 1,399,731 
Cin. Ind. St.L.&C. lst wk Dee 45,903 46, 233; 2,213,351) 2,277,920 
Cin. N.O. & T.P. November... 252,670 231,136 2,419,830 9 £19,155 
Cin. Wash.& Balt tth wkNov 40,334 13.080 hs 944,151 1.680.684 
Clev.Akron& Col Ist wk De« 9,007 8,106 45. 1.0 16 453,148 
Clev. & Canton. October . 27,119 RIS Gatien lctear ite 
Clev.Col.C.& Ind August....) 321,228 344,481 2,252,925 2,447,421 
Danbury & Nor. October . 22.623 21,973 "190. S7 r 180,556 
Day. & Tronton. October... ty ey eet wn: 
Denv. & Rio Gr. 2d wk Dee.) 120,217 94,957 5,872,421 5,320,848 
Deny. & R. G. W. November 95,425 RODD 936.718 751,480 
Des. Mo. & Ft.D. Lst wk Dee 7.9033 7,183 BOI 332.380 
Det. Lans’g& No. Ist wk Dec 20,035 19,054 1,142,454 1,264,505 
Dub. &Sioux City lst wk Dec 19,200 21,709 SSL O16 863,803 
E.Tenn. Va.&Ga, October .. £11,380 412,289 3,309,812 3,236,639 
Evansyv. & T. H. lst wk Dee 16,43 16,226 705,725 TOLASG 
Flint & P. Marg. Lat wk Dec 39,929 13,775) 1,799,764 2,124,918 
Flor. R’way & N. ith wkNov 30,627 25,919 SSO,695 S78.268 
Ft.Worth & Den. November 13,810 39,989 4: s1,391 437,200 
Gal.Har.& 8. An. September!) 326,718 266,231 2,230,076 1.985 03 9 
Grand Trunk ... Wk. Des. 5. 319,047 349, 1: 52 i 97,095 16,025,827 
Gr. B.W.& St. P. October .. 36,006 30,216 eee ee eet 
Gulf Col. &8. Fe. November. 240,409 160,656 1,620,881) 1,585,547 
Hous. & Tex. C. September) 304,532 286,898) 1,538,693 1,712,078 
Tl.Cent.(DL&S8o0) lstwk Dee 273,000 286,963 10,094,076 9,705,900 
Do (lowa! Ist wk Dee 35,800 LO,LGS 1,541,186 1,602,017 
jInd. ee. WW. lst wk Dee 63,785 7,077) 2,242,204) 2,181,157 
K.C S.&4Gulf. 4thwkNoyv 57,628 94,188) 2,328,672 2,201,681 
een. *C. ‘Sp. & M. ithwkNoy 37,088 O4,717 1,875,919 1,063,988 
Kentucky Cent’! dJctober... ST7.041R 96,258 7T1LO392 773,412 
L.RK.& Ft.Smith October. 82,175 TEH,828 153,35! 132,002 
L.Rk.M.Riv.& T. Oc ‘tober 14,792 £2,615 56, LOG PTO O94 
Long Tsland..... 2d wk Dec £2,092 11,007 2,764,667) 2,689,587 
La. & Mo. River. Septem be r 50,940 70,004 409,933 DOL SSDS 
Louisiana West. September 47,006 35,053 24,818 B20,251 
Louisyv.& Nashv. lstwk Dec 271,315 $312,305 12,761,565 12,682,645 
Manhuttan Elev'November. 590,898 578,168 ........!| .....ce. 
Mar. Hough.& O. Ist wk Dee 5.100 3,684 803,851 802,252 
Mem. & Charies. Vetober... 133,795 126,245 1,029,954 I, 1 11,864 

*Mexican Cent’l. Lst wk Dee 77,800 68,642 3,298,997 2,759,027 
*Mex.N.,all lines November 119,321) 122,282! 1,404,479 apa 790 
Milwaukee & No Lst wk Dec LO,305 10,2 40 524,739 AS87993 
Mil.L.Sh.& West. 2d wk De>. 92,750 21,125: 1,274,332: 1,069,503 
Minn’ap. & St.L. October... 17 2. 110, 173,739) 1,412,709, 1,498,482 


Minn. & Northw. 
Mobile & Ohio 
Morgan's La. &T, 
Nash. Ch. &St.L. 
N.O.& Northeast 
A Y. City & No 
N.Y.L.Erie &W. 
. Pa. & O. 
N. Y. & New E ong. 
N. Y. Ont. & W. 


“3 Y.Susq. & West, 


N.Y. Tex.& Mex, 
Norfolk & West 
Northern Cent’l. 
Northern Pacitic 
Ohio & Miss..... 
Ohio Southern. 
Oregon Imp. Co. 
Oregon Short L. 
Oreg. R. & N. Co. 
Pennsylvania. .. 
Peoria Dec. &Ev. 


Phila. & Re ading 
Do C, & Iron 
Richm’d &Danv. 
Ch. Col. & Aug. 
Columbia& Gr. 
Georgia Pac... 
Va. Midland... 
West. No.Car 
Roch. & Pittsh’g 
gs Wat. & Og. 
t. Jo. & Gd. Isl. 
8t. L. Alton&T.H. 
Do Branches .. 
Sst. L. F. 8. & W. 
St.L.&San.Fran. 
St.Paul& Duluth 
St.P.Min.& Man. 
Scioto Valley 
South Carolina.. 
So. Pac.Comp’y-- 
Atlan. System 
Pacitie System 
Texas & N.O.. 
Tex. & St. Louis 
Union Pacific. . 
Vicksb’g & Mer. 
Vicksb.Sh.&Pac.| 
Wab. St. L. & P. 
*West Jersey. 


Wisconsin Cent’! 1st wk Dee’ 


Novernber. 
November, 
September 
November. 


November. | 


10 dys Dec 
October .. 


39,242 
235,402 
380,102 
181,488 

75910 

12,570 


. 1,623,737 


October 524.869 
October .. 339,965 
November. 155,187 
October...) 105,087 
September 23,546 
‘lat wk Dec 57,390 
October...) 534,011 
2iwk Dee... 184,954 
October 365,603 
Nove mber.. 48,874 
October . 309,358 
October . 176,833 
Ist wk Dee 118,005 
October... 4.359, 17 7 4 
Lst wk Dee 15,2 
October. 341, 796 
October .. 12 S37 8:37 70 


October. L. 337, 566 
November. 362,500 
November. 77,735 ) 
November. 78.023 
November. 72,928 
November. 132,291 
.. November. 43,059 
2iwkDec | 25,4572 
October...) 182,246 
tst wk Dec 23,428 
ist wk Dec 26,243 
Ist wk Dec 14,080 
Lst Wk De» 13,488 
2d wk Des. 79,100 
2d wk Dec. 36,422 
November. 865,878 
. October 51,635 
October... 134,961 
September 854,766 
september 2,013,614 
September 77,304 
lst wk Dec 42,103 
. October. 2,768,627 
November. | 64,839 
November. 61,058 
4th wkNov|) 374,962 
‘October . 95,704 
26,361 


196,001 
] Od 


151,970 


68,412 


519,795. 


198,781 


354,880. 
49,7 16) 


333,129 
123, 409) 
86,548 
4, ay DAT : 
3,40 


391 O27 


2,940,541 
l, Li oy 62 3 


8) 1,130,527 
13,475 G96 94S) 
12,3809 604,410 
85,200 4,192,466 
24,413 1,825,591 

879,440 6,804,576 
157,352 916,210 
659,529 . 6,200,599 
Ewer. ‘«<asssdas 
69,318 708, 976 
40,898 1,121,106 
2,619,214 21,1: 17,405 ) 
54,029 gf 
59,132 378, ¢ 
314,302 12,7 12°63 
92, 860 1,113,760 
31.719 1,364,589 


iF 941. 200 
615,311 


12,968,795 


4,124,770 


2 822,551 
1 »725,592' 


"992, 156 


“emer wee 
—— a 


2,161,17 
445, 357 


13,907,571 


L,6G80,917 
2°753.243 
1,803,965 


"908,605 849.249 
556,052 2,517,947 
rs 199,629 4,604,804 
3,064,750 3,143,850 
425,949 425,892 
2,419,659 2,837,513 
1,499,925! 771,777 
37,596,806 40,846,646 
2,703,418 3,052,733 
23,971,564 26,102,464 
13,009,820 13,740,574 
3,609,114. 3,504,590 
734,627, 692,431 
620,957 604,924 
600,344 528,382 
1,426,015 1,474,484 
27,374 398,480 
1,167,739 1,091,775 
1,415,809 1,419,805 


| 1,254,126 


693,172 


1,256,282 


968,263 
5,291,735 
610,915 
955,679 


20 923, 4 66 


385 ) 


998 


223 


1, B31 








* Mexican currency. 
tEmbraces the 1,650 miles north of Goshen now comprising the 


Central Pacifie s 


ystem. 


Not including earnings of New York Pennsylvania & Ohio road. 


{Not including Indianapolis Decatur & Springfield in either year. 


And branches, 








New York Cit 
condition of the Associated 


Banks of Ne 


week ending December 12, 1885: 


y Banks.—The following statement shows the 
w York City for the 




















Average Amount of— 

































































Banks. Net De 
Loans and| g l 7 Cirewla 
pecte. other 
Discounts. regal than U.S. tion, 
= = + ¢$ 

 s)06l 11,257,000} 2,665.90 758,000) 11,230,000 129, 000 
Manhattan Co....)/ 9,515,000) 1,495.000/ 672.000) 10,242,000) __.. _.. 
Merchants’ ..... --| 8,018,300 832,900 990,900, 7,851,500 354,000 
ym eal eeeeee -| 8,558,000) 1.761.090, 469.000, 7.743.000)  § _...... a 
merica .......... 11,915,100 1,635,700) 647.700} 10,426,700) _....... 
Phenix ..... eceseee} 2,926,000) 309,00 47,0 2,503,000 243,000 
City ....0. --.......| 9,515,290} 6,237,600) 1,806,000) 15,105,800)  .....-.. 
Tradesmen’s ...... 2,217,200 235.100) 2404090) 2.047.800 90,000 
| RT RTS 1,280,600) 1,085, 290 142,400 1,872.90 eandinenis 
Chemical .......... 15449400 12,440.500 671,500} 22,395,600)  ....... " 
Merchants’ Exch.) 3,270.6) 600.100 21,90 3,146,000 258,700 
Gallatin National..| 5,440,200 844,690 s,1 4,520,100 547,800 
Butchers’ & Drov..| 1,655.700! 262,100) 206,800) 1,669,400) 233,600 
Mechanics’ & Tr.. 1.322.090 66.000 136,000 441,090 enguemes 
Greenwich. ....... 1,020,300 87,500 145,390) 1,030,400 2,600 
Leather Manaf’rs,} 3,168,200 803,500 205.390, 2,809,900 514,400 

Seventh Ward..../ 1,155,000} 273,200! 118 190) 1,180,900 1,80 
State of N. Y..... 3.375.000 540,500 423.000 3.643.600) ccc on 
Americ’n Exch’ge.| 15,389,000) 5,935,000) 1,789 200; 17,243,000; _......-- 
Commerce ...... .. 19,071.890) 8,511,690) 1,660,000 21,343,600 577,200 
Broadway ........| 6.233.600 35,500 24 3.900 4,908,690 804,200 
Mercantile.... .... 6,570,000) 1,243,700 742,100) 7,391,800 45,000 

DE .coses off ecco 2.5238,300 573,200 140.100!' 3,015,900; = ...... 
MODUDIIC ..ccocecce 6 079,500! 1,743 300 462,600) 6,515,300 423, 000 
ee 4,164,800 666,400 467,200, 4,445.0 45, ‘000 
ll. 1,674,090 144,300 152,500; 2,027,300;  ....... e 
a, aan .--| 3,612,200 §66.3( 297,300! 4,547,800 negend 
Hanover .... ...... $,394.300) 3,030,100 458,600, 10,614,50 180,000 
Irvin * eetneaguonce 3,008,000 4,7 345,800; 2 978.900 296,700 
Citizeng’ ...... ....| 2,770,000 835,900 339,390) 4,604,900 268,100 
| Se 2°422'700 190,290 271.300} 2.759,700) ...c.<ce 
I  deecenniniens 3,253,200 547.700 244,700; 2,-73,600 417,500 
St. Nicholas _.... 2,094,000 301,600 140,600} 1,996,400; — ....... 
Shoe & Leather... 3.357.000 875,000 412,000} 3,971,000!) 440, 000 
Corn Exchange...) 5,752,500) 716,300) 241,000) 4,934,000; — ...... ° 
Continental. .... .. 4,928,900 475,090 763.300 5,437,500 103,500 
Oriental ........... 1,841,100 259,000 327,000 1,90 5,000 oeene 
[mporters’& Trad,! 20 561,500) 5,416.900) 1,025,690) 23,477,800 987,600 
eA NETO $.034,500, 6,008,400) 1,733,300; 24,310,700 45,000 
North River ...... »721,000) 51,000 152,000) 1.798.000, .....cce 
East River........ 1,151,300, 234.800) 126,300) 1,952,900) 226,300 
Fourth National...) 17,693,8)0 3,395,700) 1,801,000, 18,610,700 180,000 
Central National.. 8,850,000) 2,154,000 557.000 10,004,000 247,000 
second National..| 2 594,000) 630,000 432.000; 3,231,000 $7,000 
Ninth National... 5, O13 0) 2,264.8¢ 355,600 6,718,200 45,090 
First National.... 18. 395,800). 4,240,700 264,300) 13,567,500 434'000 
hird National . -| 5,573,400) 1,650,100 338,800; 6.433.700 = sseecee 
N. Y. Nat. Exch.. ,304,400 305,590 149.690) 1,260,700 180,900 
LS PPO 3" 106,900! 6875690) 180,390) 2,406,990) 225,000 
N. Y. County ..... 2,078,100; 368.090) 301,500) 2, 502,700 130,000 
German-Americ’n. 2. 73,4 10 428.200 173,800; 2,661,000, ...cc«-- 
Chase National... 3, 1:3,000;' 783,200 215,100) 3.726.700 5, 000 
Fifth Avenue..... 3, 4, 100; 943,609 97.190) 3,228,900 eensetan 
German Exch’ nee. 2,t 36 ‘600! 260.000 430,000 a Tan edebduc e 
Germania ...... 1,96 7,100, 374,200 250.300! 2,584,600 anne 
United States..... 2°693.500 863,500 106,500! 2.959.500 180,000 
| OS 1,929,800 317,400! 254,700, 2,391,590 45,000 
a 1,362,400. 205.000) 115,000 1. 430,200 179,200 
Fifth National... 1,185,900 162.2 0 176,200; 28 0.600 154,500 
B’k of the Metrop..| 3,277,300 210,500 273,900 4, : 87,300) = . - enone 
West Side....-.-. 1,533,200 243,500 314,100) 1,905,390 aeons 
Seaboard . 2,294,200 173,009 365,700) 2,1: 94,500 snseenen 
Sixth National.. 1,546 600 443,600 73,900 1,825 ‘700 193,000 

\—— oon ciated seen tanned 
__ Total .... ......'338,726 200 94, 1,019, 500 29 29,069, 300 372, 12] ,300}10,¢ 10,022, 2,500 
zhe oe are totals for several weeks past: 
1835. Loans. Specie. \L. Tenders. Deposits. ‘\Oirculation| Agg. Clear’gs 
$ ¥$ $ $ $ $ 

N v.28 541,387,000 93,579, a 22,614,200 332, 4°39, eush 10,085,500 750,425, 793 
Dc. 5)338,514,160/91,581,:00) 20.014, 800 377,635, 200/10 "095,200 742, 158,504 


“12 1338, 726, 800. 04, "OlL }, 500/29, 069,300 373,121,800 


ees 2 eg 





10,082,500 


751,110,421 





Boston Banks.—-Following are the totals of the Boston banks: 

















1885. Loans. Specie. |L, Tenders.| Deposits.* |Circulation| 
$ 3 | ¢§ $ $ 

Nv.2/ 156,277,900 63 200, 5,101,900) 116,344,300) 21,617,700 

Dec, 5 Srytr gt 9287 "600 4, "527, 000. 116,075,600/ 21,695,000 

12[ 154,456,100 9'748.600| 4.290,500/114.257,900|21,44 1,800 








Agg. Clear’gs 


a 
79,311,293 


91,065,050 
84,199,954 











Philadelphia spemeaiitinnes totals of the Philadelphia banks 


are as follows: 

















~sincluding the item “due to other banks.” 


Unlisted Securities.—Following are latest quotations for a 





1885. Loans. | Lawful Money.| Deposits.* |Circulation.| Agg. Clear’gs 

$ $ g 
Nov. 28..... 81,234,800 | 30,037,500 | 87,310, — 7, 435. 500 | 46,194,897 
eR. > .B<cac | 32 ? ,230,3800 29,246,300 $7,123,2 7, 436, 500 > 456,828 
ww | casi | $2, 873, 700 27, 720, 300 8i, 05, 300 7,4 42) 500 | 375, 793 















































week past: 
Securities. | Bia. Z Ask. | Securities. Bid. “Ask 
Atl. & Pac.—Ace. I'd gr’ts.| : 249,| 28 | North Riv. Cons.—100 p.c! 2613\ 26% 
Atia. & Char. Air L.,bonds'! = in New Jersey UF eae a 5 
Am, — Note Co........ 25 | Ohio Cent.—RKiv. Div., lat}! 11 |..... ° 
Bost. H. T.& West.—Stk . “7 ebiesine | Cent. trust cert.......... Be -4. cdece 
Debeuta Et 2 | Cent. trust cert ......... 6% T% 
aff. N. Y. & Phila ...... , Pensacola & Atlantic. 8% Ill 
Prof. 5 creinigtilinmedt ie eadadandan 14%) ...cce}| 186 MOTE. .....00..cc.cc0-- 84 |....+. 
Trust bonds, 6s........-.. 38 tg] . ce. om & Western ....) 10 15 
Brooklyn Elev’d —Stock.. Al cance WR cc cccvecceseccer i awe 
ist eee REESE ABC 10412'105% lPostal Tele oo" ck. a nn 
Bio cnt dcexe’ ccdeces~ 0 73 || 1st mort., 68.... ........-. G2’ 10% 
Brush ‘TiHlaminating ce “en se Postal Tel.& Cabie_Stock a 
Chicago & Can. 50., Ist M; 22 23% Southern Tel.—Sto°k..... |. 
Chic. & Grand Trunk..... bb 10 |; lst mort ... ---| 29 |---200 
Cont. Cons. imp. Co....... Be . leceece State of Tenn.—Set’t.3s. 64% 6514 
Denv. & Rio Gr.—5s.....-|..---- 45 | St. Jo. & Grand Isl].—St’ i 34 | 
Denv. & Rio Gr.W......... | 15 | 17 | \Texas & Pac —Scrip los4.| 27% .-...- © 
Edison Electric ee ae BGO. 11 RED Bes ccccece cecccce 1 - Rnentes ‘ 
Equit. Gas Co, of N. 1134 (140 | Texas & St. Louis—Subs .|...... 128 
Georgia Pac wi “2%, bacedse 12%/..... Tex. & St. L. M & A Div.. | 5 
BA Eee OO 2.ccns cctcanes 105 |106%.) M.&A. Div., 1st s~-epaats nanmeane 5l4g 
niin tae neat eaiind 40 44 lst mort., mn Texas......|..... | 72% 
Galv. Harris. & San An...}...... 24 Stock del. when teed. 183,' = 
Henderson Bridge—Stock;} 80 |...... lst M., or when issaed..|...... 
Keely Motor. ......cccccece- 41, %'| 2d M.,, ‘or when issued..|} 33 44 
Mexican National ....... 45! § | Tol. & O. Con. com. stock.| 16 |..--. 
Wicdas <ceccevsetaseceese 1B jccces | Pre weeee| 24 |---e0e 
eee 26 27 ,\U.8 S. Electric ‘Light . aieieail Ge tecese 
M.K.&T.—Income acrip ._ SO | .ccces Vicksb. & Meridian....... 4 
N. Wa M. Un . Tel. —Stock. 64 “sreee Pref ee 7 ly -ereee 
N. Y. W. Sh. & sere Sn 2%, ee _— heneoacneeccat . coecee 
Receivers’ cert... ......| 98 |.----- 1) BUMOOGROR. ..ccccccceccecces oosgee 
North. Pac.—Div. bonds..) 94%' 95 | West *Ne Car. —Con. mort.' 86% 87% 
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investment 


Haitroad Lntelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and ovher Companies. It is published 
on the last Saturday of every other month—viz., Februury, 
April, June, August, Getober and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 


ANNUAL REPORTS. 


New York Providence & Boston. 


(For the year ending September 30, 1885.) 

The annual report of Mr. S. D. Babcock, President, states 
that the business of the read for the last fiscal year shows a 
falling off of $45,444. The ordinary operating expenses, in- 
cluding taxes, are $7,706 less than in the previous year. The 
extraordinary expenses are $41,566 more. This large defi- 
ciency is mainly accounted for by the outlay for rebuilding 
bridges and locomotives, the cost of which was $32,252. The 
net earnings are $79,305 less than last year. 

In December, 1884, the Pontiac branch, nearly five miles in 
length, connecting the main line with the Pawtuxet Valley 
road, was } urchased for the sum of $70,300. Two quarterly 
dividends of 214 per cent have been received upon the com- 

y’s investment in the Providence & Stonington Steamship 
ine. ‘This stands in the balance sheet, at par, $804,900, 
although its stock has been recently sold at 150. No progress 
has been made during the year in securing better terminal 
facilities in Providence, but the increasing difficulty in pro- 
viding suitable accommodations for the traveling public must 
soon lead the City Council there to take action in the matter. 

Below are the earnings and income for four years: 

EARNINGS AND EXPENSES. 








Earnings— 1881-82. 1882-83. 18 -3-84. 1884-85 
Passenger............. $562,090 $598,765 $633,241 $594,653 
Freight......... stim: 432,808 450,613 473.397 464,514 
Mail, express, &c..... 70,842 81,066 78,602 75,719 





Total gross carnings$1,065,650 $1,133,444 $1,185,330 $:,139,886 
Oper. expenses, inc. 
extraord’y & taxes... 690,571 714,305 727,655 761,516 








Net earnings ........ $375.079 $419,139 $457,675 $378,370 
INCOME ACCOUNT. 
1881-2. 1882-3. 18°3-4. 1834-5. 
Net carnings.......... $375,079 $419,139 $457,675 “$418,815 
Disbursements — 
Interest on debt...... $72,402 $80,286 $31,994 $83,226 
Divideoés............. 240000 240,000  240:000 240/000 





Total disbursements $318,402 $320,286 $321,994 $323,226 
Balance, curplus...... $56,677 $98,853 $135,681 $95,389 


> Including $40,245 from investments. 


GENERAL INVESTMENT NEWS. 


Baltimore City Bonds.—The city of Baltimore has sold to 
Blake Brothers & Co., at 113°05, $500,000 City of Baltimore 
Water Loan 5s of 1894. These bonds are free from taxation. 
The city of Baltimore pays off $1,000,000 of debt becoming 
due Jan. 1, 1886. 

Beech Creek Clearfield & Southwestern.—The committee 
of stockholders having in charge the reorganization of this 
company met this week and prepared a circular, which was 
sent to each stockholder, asking for an assessment on his hold- 
ings, the total of which is to be used in paying the $1,300,000 
for which $4,500,000 of the company’s bonds are pledged as 
collateral. The committee is composed of W. K. Vanderbilt, 
Chairman; C. C. Clark, Joseph M. Gazzam of Philadelphia, 
Gen. C. J. Langdon of Elmira, President of the Clearfield 
Bituminous Coal Company, and George F. Baer of Reading. 
This debt of the road having been paid, the company will pro 
ably be reorganized under the laws of the State, and each of 
the present stockholders take his proportionate share in the 
new company. This is the proposed plan, but it will be de- 
cided on definitely at a meeting of the committee to te held in 
New York, Dec. 28. All of the stockholders agreed to payt he 
assessment except Franklin B. Gowen, and it is thought that 
he will agree to doso before the committee meets. This reorgani- 
zation will not affect the propo ed transfer to the Pennsylva- 
nia Railroad. 

Chicago & Atlantic.—The Chicago & Atlantic Railway in 
November, 1884, defaulted in the payment of the interest due 
on its first mortgage bonds. Some of the bondholders living 
at Amsterdam brought suits against the New York Lake Erie 
& Western and the New York Pennsylvania & Ohio companies 
to compel the payment of the interest, claiming that those 
companies had guaranteed the Chicago & Atlantic bonds. Judge 
Wallace, in the United States Circuit Court, has now sustained 
demurrers of the Erie and New York Pennsylvania & Ohio 
com ies, which took the ground that the Chicago & Atlantic 
bondholders had no right to bring such an action aganst them. 
He also dismissed the complaints on the hearing, holding that 
there was no agreement on the part of either of those compa- 
nies to pay interest to the Chicago & Atlantic bondholders, 








Dayton & Ironton.—The operations of the Dayton & Iron- 
ton road in October were : 





ant ansecsoneien sciatica tacks nani in tate $25,037 
Operating expeuses............ pea edewedskeckeedesnnen éedecseetcns 2 #,854 
i an oe tua ieswentenneesaoinéaweoebnes setae $6,183 
ee EE accnccccsenpanesesuscsquenesesescegneontnccessncs i. 


Dt inrinessmehendsinaabenndeaune Aah sila aise taialeecaimab nuit ind $4,966 


Denver & Rio Grande.—The company will now pay the 
coupons due May 1 and Nov, 1, 1835, on the first mortgage 
bonds,--(See advertisement. ) 


Eastern (Mavs.)—A bill in equity has been filed in Massa- 
chusetts by the New England Mutual Life Insurance Com- 
pany, against Willard P. Phillips and others, trustees, and 
Jacob C. Rogers and others. The bill states that the com- 

lint is brought by the plaintiff in its own b-«half and in be- 
half of all other holders of the certificates of inde edness of 
the Eastern Railroad Company. The suit is brought to test 
the validity of the election of the board of directors of the 
Eastern Ruilroad at the annual meeting last week. 

—the operations of this road are included with those of the 
Boston & Maine, heretofore published. 


Houston & Texas Central.—The statement of gross and 
net earnings and surplus for September and for nine months 
from Jan. 1 is as follows: 


-———-September.———~ -—-Jan. 1 to Sept. 30,-~ 
1885. 1884 1BR5. 188 














Gross earnings......... $304,532 $286,893 $1,538,693 $1,712,078 
Operating expenses.... 192,976 135,412 1,377,014 1,175,283 

Net earnings.......... $111,556 $153,431 $161,619 $536,795 
Renewals & betterm’ts. $6,126 $352,719 $57,384 $193,441 
SD $103,430 $100,762 $104,265 $13,354 


In 1883 the gross earnings for thenine months were $2,215,- 
975; net earnings, $921,903; deducting renewals and better- 
ments, $579,344, leaves a surplus of $342,558. 


Lake Shore & Michigan Southern.—New York Chicago & 
St. Louis.—There has been no official information yet as to a 
settlement between these companies, but the reported issue of 5 
per cent bonds by Lake Shore receives some confirmation in the 
sharp advance of the Nickel Plate bonds. Dow & Jones’ News 
Letter gave the following: ‘‘If Lake Shore keeps Nickel Plate 
it will have to issue some security to take up first mortgage 
bonds $15,000,000; second mortgage bonds $703,000; car trusts 
$4,000.000; floating debt $3,000,900; total $22,703,000, besides 
back interest. If the road is foreclosed and bought by the 
bondholders Lake Shore would lose the $7,320,000 paid for 
control of the stock. A prominent operator calculates that 
if Nickel Plate is reorganized and Lake Shore issues $25,000, - 
000 to pay for it, the charges then and now would be: 


PRESENT CHARGES. 








RI 000 0d nae eed cmmnenenenheseeeeeewes seus $500,000 

EL, ob sca snnckbbdheheteees$eeseee eens 006s 240,000 

$4,000,000 floating debt (inc. 2ds)............. 0... eee cece eee , 
Total charges...... iinieiticiuincsCedion subeeine céaqdassude $1,380,0L0 

UNDER REORGANIZATION. 

*$15,900,000 late at 5 per COME... cc cccccccccccc cece cccccces $79 5.000 

t $3,000,00) car trusts at 5 percent......... 2... cee eee eee cee 150,100 

$14,000,000 bonds for debt at 5 per cent. ................ ...-. 20,000 
bccccebebéhenbochembesbencaebnekehbodnn onueseseseeasois $1,145,009 


* 6] per interest included. + Car trusts already scaled. 


‘* This would reduce the fixed charges $235,000 per annum, 
would use $22,900,000 bonds, and leave $2,100,000 in the Lake 
Shore treasury. Lake Shore is understood to hold $4,000,000 
of the 2ds as collateral for monay advanced.” 


Lehigh & Hudson River.—Lehigh Coal & Naviga- 
tion.—There has been no consolidation between these com- 
panies, merely a traffic contract. The annual meeting of the 
Lehigh & Hudson River Railroad Company was held this 
week. The election for a board of directors resulted as 
follows: Grinnell Burt, John S. Martin, W. C. Sheldon, 
George W. Stanford, George A. Hobart, James B. Titman, F. 
A. Potts, Joseph S. Harris, Francis C. Yarnhall, Francis R. 
Cope, Edward W. Clark, Edward Lewis and M. Rockhill 
Potts. A trust agreement was entered into by which the 
control of the stock of the Lehigh & Hudson River Railroad 
C mpany will be placed in trust, the object of which is to 
-ecure the execution of the traffic agreement. 

Louisville Evansville & St. Louis.—The conflicting inter- 
ests of tthe Louisville Evansville & St. Louis bondholders have 
been harmonized, and a new plan of reorganization has been 
agreed upon, which provides that securities assenting to the 
plan shall be deposited with the International Trust Compan 
of Boston, subject to the order of William T. Hart, Jonas H. 
French, John Goldthwait, Isaac T Burr and Walter S. 
Blanchard of Massachusetts and Alexander P. Humphrey and 
James M. Felter of Kentucky. The above committee is to 
purchase the property at foreclosure sale and to organize new 
enpenaieras in Indiana and Illinois under the old title, and 
with the assent of two-thirds of the 2d mortgage bonds, to 
extend the road to St. Louis or the Mississippi River, and con- 
solidate the separate roads later. The new corporation is to 
issue $2,000. 1st mortgage 40-year 6 per cent gold bonds, 
subject to the existing $900,000 mortgage on the Evansville 
division, and excepting the franchise of the St. Louis exten- 
sion; $3,000,000 2d mortgage 50-year gold bonds, bearing no 
interest the tirst year, 2 per cent the second and third years, 3 
per cent the fourth year, 4 per cent the fifth year, 5 per cent 
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the sixth year, and 6 per cent thereafter; $1,500,000 preferred 
stock entitled tu 5 per cent non-cumulative dividends; $3,500,- 
000 common stock. 

The $2,000,000 first mortgage bonds are to be given at par 
for $27,503 payable notes with interest to date; at par for 
$280,967 special notes at 70 with interest ; at par for the first 
mortgage coupons of 1883, ’84, ’85 and ’86, the balance to be used 
for foreclosure charges, prior liens, &c., the amount not so 
used remaining in the company’s treasury. The other securi- 
ties are to be issued as follows: To the holder of each $1,000 old 
first mortgage bond, with all coupons maturing on and after 
April 1, 1887, attached, $1,000 at par in the said new second 
mortgage bonds; to the holder of each $1,000 old second 
mortgage bond, with all coupons maturing onand after March 
1, 1887, attached, 10 shares, or $1,000 at par, in the said new 

referred stock ; so much of the new preferred stock shall be 

elivered pro rata to the owners of the coupons of the old 
second mortgage bonds maturing on the first day of Sep- 
tember, 1882, and the first day of March and the first 
day of September, in the years 1883, 1884, 1885 and 
1886, deposited hereunder, as shall equal at the par of 
the stock, the face value of the said coupons deposited ; 
to the holders of the said $280,967 of special notes, 30 

r cent of the principal and interest of the said notes 
in the said new preferred stock at par; to the holder of 
each $1,090 of old income bonds, five shares, or $500 at par, of 
the said new common stock; to any creditor of the former 
corporation, upon claims other than those before named, there 
may be issued, upon demand made within six months after 
said sale, such amount of the said new stock as shall be agreed 
upon between the new corporation and such creditors, not 
exceeding $500 at par of the said stock for each $1,000 of the 
amount of the respective claims; to the holder of each four 
shares of old common stock, one share, or $100 at par of the 
said new common stock, and pro rata for amounts less than 
four shares in scrip convertible into stock in even $100 
amounts. The compensation of the trustees shall not exceed 
$7,000 and necessary expenses, apportioned as they may elect. 


Mexican Central.—The scheme for deferring payment of 
a portion of the interest on the first mortgage bonds has been 
announced in the following circular: 

Boston, Dec. 15, 1£85. 

To the First Morigage Bondholders :—The company expected to pay 
the interest due January 1, 1836, and thereafter to continue payux nt 
of all interest out of net earnings and subsidy, and, by reason of the 
improved credit resulting therefrom, to obtain money at a reasonable 
rate to pay off the coupon notes, payable at the company’s option, to 
build to Guadalajara and to connect the Tampico division with the 
main line, thus securing valuable feeders and making productive prop- 
erty now isolated, which cost $4,400,000 in gold, and on account of 
which $5,200,000 of first mort; age bonds are outstanding. This expect- 
ation was strengthened by the net earnings and subsidy receipts, until 
June last, when the Mexican Government suspended all payments. The 
suspension not only cut cff the receipts from subsidy collections, but 
lessened public confidence, depressed business, and materially 1eluced 
the earnings of the property. It is expected that the Government will 
resume payment of the subsidy January 1, 188¢, paying a small part 
in cash, gradually increasing the rate until the full amount provided by 
law is reached, which, under the Government’s proposition, will bein 
1891. [t will uire a long time, however, for public confidence to 
recover from the shock, and for the development of Mexico to assume 
the active proportions which had been reasonably expected in the 
immediate future. The company is therefore unable to pay the interest 
on its first mortgage bonds. These bonds are secured by mortgage lien 
on the franchise, real estate, railway, telegraph, equipment and appur- 
tenances. The subsidy is not included in the mortgage, and the bonds 
have no lien uponit. Until it is earned, it cannot be pledged; but so 
far as earned it becomes the property of the company and subject to its 
disposal. Out of its earned subsidy, the company has already pledged 
$5,000,000 to fund the debt necessarily contracted to give value to the 
property upon which the first mortgage bunds are secured, by uniting 
the Northern and Southern divisions after all the money derived from 
the sale of the bonds and other securities had been exhausted; and 
$5,760,000 to secure to the bondholders payment of coupons Nos. 6, 7 
and 8, with interest thereon. These sums are represented by certifi- 
cates received from the Government and deposited as collateral with 
the Boston Safe Deposit & Trust Company, trustee. The company has 
also earned, but has not yet received, certificates to an am unt above 
$4,500,000, which, with the remnant in the company’s possession, will 
make $5,000,000 of subsidy certificates unpledged. The franchise 
under which the road is and must be operated, even under a foreclosure, 
entails such obligations as to governmental supervision, free carriage of 
the mails, and low rates for Government forces and supplies, as to make 
the possession of the subsidy of great value to the owners of the prop- 
erty. Considering the circumstances and the necessity of strengthen- 
ing and Geveneiee the nroperty upon which the bonds a’e at present 
secured, the directors, themselves holders of large amounts of the 
bonds, recommend and will themselves accept the following offer 
hereby made by the company to the bondho'ders, namely: The bond- 
holders will present their bonds to be stain ped as fu liows: 

“In consideration of and subject to the provisions of the indenture of 
December 1, 1885, between the railway company and the trustee within 
named, it is agreed that the 7 per cent interest promised within shall be 
paid as follows: Four per cent shall be paid firm and the remaining 3 
per cent shall be non cumulative and payable cnly out of the balance of 
the net earnings on hand April 1 and October 1 iu each year, after pay- 
ment of taxes, all other interest (excluding the income bonds), all ex- 
penses for operating and repairs, and such improvements and additions 
to the property as the directors of the railway company deem essential, 
and which shall be subject to the len of this bond; all interest pay- 
ments shall be made in accordance with the new coupons attached to 
the within bond.” 

The present coupon ¢heet will be severed from the bond and deposited 
with the Buston Safe Deposit & Trust Company, the trustees of the 
first mortgage bonds, to be kept alive and in force for the benefit of the 
respective holders in case of default or in case of foreclosure of the 
mortgage from any cause. The company will attach to the bonds a new 
sheet of semi-annual coupons, bearing the same numbers and dates as 
the present coupons. The form of the new coupons wil! be as follows: 

“The Mexican Central Railway Company, limited, will pay to bearer 
at ita agency in the city of Boston, the first day of , twenty dollars 
in gold coin of the United States, and such further sum (if any) net ex- 
ceeding tifteen dollars, as the company may pay in accordance with the 
agreement stamped upon the first mortgage boud No. ——-—, being six 
months’ interest on said bond.”’ 

_In the indenture above referred to, the company will include ali its 
right, title and interest to the subsidy now earned, subject to the exist- 
ing liens of the coupon notes and the debentures; providing that all 
said subsidy shali be used to pay interest not payable only out of net 











earnings, to pay the coupon notes and debentures, and for tie purchase 
and cancellation of the bonds stamped, as above provided, until ailsuch 
bonds have been paid and canceled. The company wiil ve ready to 
stamp said bonds and to exchange coupon sheets at its office in Boston, 
and the new coupon No. 9 will be payable at the Boston Safe Deposit 
& Trust Company on and after January 1, 1886. 

LEVI C. WADE, President. 


Mobile & Ohio.—It is reported that this company has nego- 
tiated for the lease of the St. Louis & Cairo (narrow gauge), 
This line, which extends from East St. Louis to Cairo, a 
distance of 152 miles, is to be converted to a standard gauge 
as rapidly as possible. The Mobiie & Ohio has been at con- 
siderable disadvantage through having no outlet of its own 
north of the Ohio River, its lines terminating at Cairo. The 
oan lease, however, will give it an unbroken line from St, 

uis to Mobile. It is understood that a guarantee of 4 per 
cent per annum upon the bonds is a leading feature of the 
lease to the Mobile & Ohio. 


Mineral Range.—The Mineral Range Railroad Company has 
declared its regular quarterly dividend of 214 per cent, payable 
January 5, 1886. This road has paid regular dividends of 10 
per cent per annum since 1873, and has now a surplus equal 
to about 100 per cent of its capital stock. The company is 
building an expensive bridge across Portage Lake, giving 
direct connection with Marquette Houghton & Ontona- 
gon and Chicago & Northwestern Railroads, and avoiding 
necessity for transfer from Houghton to Hancock by water.—- 
Dow & Jones Letter. 


Nashville Chattanooga & St. Louis.—The gross and net 
earnings for November, and for five months since July 1, were 
as follows: 

-——-November.—-—  —-5 m. July i to Nov. 30-~ 
188 ». 1884 











1835. 1884. . 
Gross earnings......... $181,488 $196,001 $913,982 $1,015,989 
Operating expenses.... 107,294 113,645 540,735 576,109 
Net earnings ....... $74,194 $82,3 6 $373,247 $439,880 
Interest and taxes ..... 56.310 57,024 2sI,<.2 289,84l 
BE Rccccctesvene $17,884 $25,332 $91,775 $154,039 


New York Central & Hudson River.—This company’s re- 
turns for the quarter ending Sept. 30 have been filed at Albany, 
and are published under another title below. From these 
reports and those of preceding quarters, the following is made 
up for the fiscal year ending Sept. 30: 




















1884. 1885. 
Gross earnings............... Lenbosesemnenes $28,148,669 $24,429,441 
Operating exp., includ. taxes on property. 17,849,313 16,319,372 
I ..i¢nddctndmeddedbodakemenasnbes $10,299,355 $8.110,069 
Per cent of op. expenses to earnings........ 63°4:) (66°80) 
Interest, rent of leased lines and State tax 
on capital and earnings................... 5,630,595 5,933,726 
i itndseseneudaet epnedededooseodeoseeesce $1,668,760 $2,176,342 
Dividends.............. Seeecevecese Guébeweees 7,159,643 3,129,990 
ee scocececeeeseee Senmnceresnnsneneneenenss $2,490,883 $953,648 


Note—In the current year the amounts received and paid for car 
mileage are not included in earnings and expenses respectively as last 

ear, but the excess of payments over receipts, being the debit balance 
n the account, has been charged to operating expenses. 


The general balance sheet on Sept. 30, 1885, compared as 
follows with that of Sept. 30, 1884: 


GENERAL BALANCE SHEET SEPTEMBER 30. 























Assets — 1884. 1887. 
Cost of road and equipment............... $145.959,042 $146,074,835 
Stock and bonds of other companies...... 3,241,919 3,472,330 
Ownership in other lines, real estate, &c.. 6,308,624 6,395,851 
Due by agents and others................. 3,728,179 3.861,106 
NE SI in nacccdsccenmedeneccsoncace 1,383,361 1,220,22 
Advances for Harlem construction acc’t.. 6,726 201,73 
Equipment Harlem line................... 404,394 404,394 
ie ccadcimmneeteadadonasauncess 1,491,220 71:,998 

bes senctmeseesmesedecosss aceceddusees $162,523,569 $162,342,1523 

Liabilities— 

SY Minas cegeesucreessveeseevoceseus $39,428,300 $89,428,306 
Ci: xienetasbeagnatiocdonsebeontia 56,497,233 56,424,333 
Bonds and mortgages on real estate......- 109,320 107,000 
IE. [in cconens seccseessccequnedede 15,355 67,855 
DEG GEE wcccucs coccecess cdtccoveses 914,050 79.925 
re eee ore 7,304 9,179 
Dividend payable Oct. 15, 1885...........  § —--—«_ - ----- 447,141 
GD indnconcccccecceuseceanee< 51.522 67,121 
Due for wages, supplies, &c................. 1,757,835 2,340,794 
Due other roads, &C............-- cee senccces 939,244 2,662,179 
POS OOS Bi iwescndeccccccccccceccccesdsess 12,803,404 10,508,332 

Ml inndcadtebowsdeditinen seenuntantutnnilinns $162,523,569 $162,342,153 


New York Stock Exchange.—The Oregon Railway & Navi- 
gation Company asks the Stock Exchange to list $3,000,000 
5 per cent consolidated bonds issued to retire $1,200,000 scrip 
retired October 31, 1885, and to retire $1,000,000 debentures by 
paying floating debt against which the debentures were 
pledged. The balance to cover cost of branch lines constructed 
and in contemplation. 

New York Woodhaven & Rockaway Company asks the 
Stock Exchange to list $1,000,000 stock, $600,000 first mort- 
gage 6s, $1,000,000 second mortgage 6 per cent income bonds. 
Company’s floating debt, $51,321. 

Gulf Colorado & Santa Fe Railroad Company asks the Stock 
Exchange to list $660,000 first mortgage bonds issued on new 
/road at the rate of $12,000 per mile. Amount already listed, 
$6,810,000. The new bonds have been sold and delivered. The 
company also asks to have $1,456,000 second mortgage bonds 
listed, the bonds being issued at the rate of $8,000 per mile on 





new road, 





ry gE TS ene ‘ 





rn eee mga oye nero eeroiy 


ou re aetna sey bre 




















722 THE CHRONICLE. 


[Vour. XLI, 








New York & New England.—At Hartford this company 
has filed an intervening petition in the suit in equity of Henry 
A. Brassey vs. The New York & New England Railroad. This 

tition sets forth that the remaining audited debts not paid 

o not exceed $5,000. Therefore it prays that the receiver be 
directed to deliver its property to the railway company. Judge 
Shipman issued an order for a hearing of the petition on De- 
cember 22, 

—The company has purchased the $41,000 of car-trust cer- 
tificates that blocked the final adjustment. 


Northern Pacifie.—The executive committee of the North- 
ern Pacific Railroad has consummated a sale of 80,000 acres of 
the company’s lands in Minnesota to ex-United States Senator 
Sabin of that State, Charles Watrous of this city, and other 
lumbermen, who made the purchase jointly. The sale will 
net the company about $400,000, the bulk of the payment to 
be made in preferred stock.—The Sun. 

Oregon Short Line.—The earnings for October, and for 


ten months from January 1, were as follows: 
--~——-October-———~  -——Jan. 1 lo Oct. 31—— 
- : 1884. 





T8845. 1884. 1885. Re 
Gross earnings............ $176,533 $113,409 $1,499,926 $771,778 
Operating expenses....... 116.820 54,510 1,020,333 634,689 
Net earnings.... ...... $60,013 $52,899 $479,591 $137.089 


Oregon & Trans-Continental.—This company announces 
that holders of its notes which mature Dec. 31 will be paid 
the principal and interest at the Farmers’ Loan & Trust Com- 
pany. The amount of the new 3-year 5 per cent loan is $4,- 
000,000, secured by collaterals, viz.: Northern Pacific pref. at 
25; common at 12144; and Oregon Railway & Navigation at 
50. 

Railroads in New York State (Quarterly Reports.)—The 
following abstract shows the operations for the quarter end- 
ing Sept. 30 in 1884 and 1885. 

—-N.Y. Ont. d West.-——~ —N. 4 Cent. oF +5 ‘waite 





Receip!s— 1485. 1834. 188 S84. 
Gross carnings........ FHI8O.582 $615.635 $6,053,415 $7,162,879 
Operating expenses... 389,711 442,118 14,500,207  t4.716,363 

Net ecarnings...... $i9’,*71 $173,567 $1,553,208 $2,446,516 
Income, other sources. 101,308 ES ee a 





Total net receipts. $295,179 $197,039 $1,553,208 $2,446,516 
Deductions— 
Interest on bonds*.. } 
Al taxes*----------- 1 $115,583 $100,200 1,463,726 $1,445,596 
Miscelianeous....... 





Total deductions... $115,583 $100,200 $1,463,726 $.,445,596 
Balance, surplus... $179,596 $96,839 $89,482 $1,000,920 

*Proportion for quarter, whether paid or not. 

t Ine!udes taxes on property, not on capital. 

Richmond & Danville.—In the CHRONICLE of December 
12, under the head of ** Richmond & Danville,” the names of 
directors elected were mentioned, but the gentlemen there 
named were elected directors of the Richmond & West Point 
Terminal Railway & Warehouse Company. The following is 
a list of the directors of the Richmond & Danville Railroad 
Company: George F. Baker, F. W. Huidekoper, Joseph 
Bryan, W. P. Clyde, H. C. Fahnestock, John H. Inman, John 
McAnerney, John G. Moore, W. G. Oakman, H. B. Plant, 
George S. Scott and George I. Seney. 


Rochester & Pittsburg.—Mr. Adrian Iselin gives notice 
hat he has decided to give all outstanding stockholders anoth- 
er opportunity to deposit their stock with the Union Trust 
Company and receive therefor receipts entitling them to one 
share of stock of the consolidated re-organized company for 
every four shares deposited by them. This offer is limited 
strictly te the stock deposited on or before the 31st of Decem- 
ber, 1885. 

Southern Pacifie Company.—The following is a compara- 
tive statement of the earnings and expenses of the Southern 
Pacitic Company (whole system, 4,667, against 4,585 miles last 
year) for the month of September, and for the three months 
to Sept. 30. 

—— —-September.-—--— —3 m.July 1 to Sept. 30 
D 1884 1885. 1884. 


Grossearnings........ 5 2,668,380 $2,973,249 $7,995,369 $8,257,263 
Operating expenses... 1,302,826 1,479,188 3,651,402 4,308,297 


Earn. over oper. ap. G8 Seneoe $1,494,061 $4,343,967 $3,948,966 


























Rent for leased prop. 139,816 428,136 
Earns. over exp.&ren. $1,419,733 $3,915,831 
Add rentals from A, & 
P.RR. for Mojave D. 36,556 109,267 
Total net earnings. $1,456,294 $41,025,095 
Less monthly pro- 
portion of— 
Int. & sinking fund.. $799,672 $2,387,739 
*Taxes and gen. oap- 135,200 450,824 
Guar. onC. P. stock. 100,000 300,000 
*U.8. Gov. skg fund. 41,700 125,067 
ee $1,076,572 $3,263,630 
ST $379,722 ——- 
* Estimated. 


Texas & St. Louis (Missouri & Arkansas).—At St. Louis, 
Dec. 16, the United States Court ordered the Missouri & 
Arkansas division of the Texas & St. Louis road to be sold 
Feb. 22, the price to be not less than $1,000,000. 


Union Pacific.—The regular quarterly meeting of the 
Union Pacific directors was held in Boston, and President 





Sanit 


Adams submitted a statement showing the results of the 
operations of the road for the third quarter and first nine 
months of 1885, the latter statement being condensed below, 
For the quarter ending Sept. 30, 1885, the net surplus income 
over all charges was $943,840, against $1,405,914 in the same 
quarter of 1884: 

NINE MONTHS, JAN. 1 TO SEPT. 30. 
































1885. 1884. 
iin aimniaanhepemibins henduineddr manna $18,378,778 $12,274,254 
RET Ss 2S Tipe y Acca eC aS $11,205.540 $1,537,725 
Pie ndisdecttntcsséier dobecemsbeddbevaoves 678,543 640,241 
ESS" RTE $11,884,137 $11,177,966 
OEE, 6s itestindtdecriinésvndoows $6,494 641 $7,096,288 
Income from investments. .................. 523,055 196,166 
Miscellaneous land sales.................ce- 7,908 6,232 
Se Si. th tas culldembh cee cde és $7,025,604 $7,298,686 
Expendiiures— 
BOONCOGS OU BOMGS. ..niccedccccccicenssccdens. $3,973,871 $4,036.77 
EE ce ET Se, ED Oe 361,504 233,242 
Sinking fund requirements................. 464,275 458,280 
Interes' on bonds of operated roads........ $52,521 953,917 
Land taxes and expenses, Union Division.. 24,087 69,784 
Loss in operating Leavenworth T. & 8. RR. CF . Sao 
ee SO cacéeenciecscduscatececcee $5,797,837 $5,752,000 
Surplus income............ Mike daha deheian  ¢ 1,2.7.768 $1,546,686 
Seis ae... é cnaesadsconwleesnsd sak 786,859 8°8,019 
TES AE RS UEDA feet eo $140,879 $65 8,667 
Reed from trustees Kan. Pac. con. mort... 75,840 
DOG GRRE GONNND civ cn cicccdctnnecncess $316,719 $1,088,667 


During the first nine months of 1884 the proceeds ($400,000) 
from sales of lands belonging to the Kansas Pacific land grant 
were paid over to the company under the terms of the consoli- 
dated mortgage, and applied to payment of coupon bonds 
secured by that mortgage. During the similar nine months of 
the present year, cash received from such sales, amounting to 
$711,129, has been retained by the trustees and applied to the 

urchase and extinguishment of $722,000 of the outstanding 

onds. If this sum had been received by the company and 
applied to the payment of current interest, as was done in 
1584, the total surplus income for the first nine months would 
amount to $1,227,847, against a total surplus of $1,088,667 for 
the same period of the previous year, or an increase of $139,- 
180. The following are statements of the floating debt of the 
company as it stood Dec. 31, 1884, and Sept. 30, 1885: 


FLOATING LIABILITIES. 


























Dee. 31,1884. Sept.30, 1885. 
le eign a cdi eeninn been bemet $5,708.769 $5,960900 
RE FTI TE 2,47#,649 1,609,898 
Ue WEEE MINE WOE ROED. 2 cccccscctscceesesscese 1.69! ,€O4 2,227,418 
i i ALLL ELE LE TAIT TE 78,648 71,970 
ERS ETT a Hae 1,328,522 342,907 
TEL yet Ee a ee Ta 21,000 50,400 
Due under Thurman and other acts........... IES cotecndint a tater iaceian 

TERE A Se Se ..$12,223,298 $10,262,195 

ASSETS. 

Sl Masbhé dischenkbis os sOddee ea eehenoeds tews £712,962 $1,101,046 
Company stock and bonds..................... 3,578,159 2,516,268 
Sinking fund in hands of trustees............. 159,110 50,977 
Bilis and accounts receivable................. 3,618,665 &,752,751 

I edt d nite dee pene ciceebes $8,058,898 $7,421,043 
PG snd ctiddebtwedudaddidddada ce onde 00+s dene $4,154,400 $2,841,152 


The net floating debt June 30, 1884, was $7,816,881, and 
June 30, 1885, $4,704,790. The decrease of $2,506,003 in gross 
floating debt June 30 has been accomplished by the applica- 
tion to its reduction of net receipts, and the proceeds of the 
sale of $200,000 Atchison Colorado & Pacific first mortgage 6 
per cent bonds, $585,000 Kansas Pacific consolidated mort- 
gage 6 per cent bonds, $200,000 Union Pacific sinking fund 8 
per cent bonds, $1,180,000 Oregon Short Line first mortgage 
6 per cent bonds. The gross amount realized from the sale of 
the above bonds was $2,032,735, or 93°9 per cent of their par 
value. In addition tothe above, $550,000 Kansas Pacific con- 
solidated mortgage 6 per cent bonds were sold for $526,625 
during October. This transaction was subsequent to Septem- 
ber 30, and does not affect the statement of floating debt for 
that date. But few of the bills payable, which form the 
unpaid balance of the floating debt, mature until after the 
close of the current year. This fact has prevented a further 
reduction of the floating debt. None of the bills payable of the 
company which have matured since October 1 have been 
renewed. During the nine months ending September 30 the 
funded debt of the company has been decreased in the sum of 
$1,617,602, and the funded and floating debt, $2,930,851. The 
funded debt September 30, as per balance sheet, was $89,342,- 
147. The Thurm in act sinking fund September 30, 1885, was 
$5,736,033, against $4,506,130 December 31, 1884, 


United Lines Telegraph Co.—At Baltimore, Md., on Dec. 
17 the property of the Bankers’ & Merchants’ Telegraph Co. 
in Maryland was sold at auction. It included all the wires, 
poles and other effects within the limits of the State. The 
purchaser was the United Lines Company, for $25,000. 

—At Albany, N. Y., Dec. 17, a deed by John Whalen, 
referee, to the United Lines Telegraph Company of all the 
rights, privileges and franchises of the Bankers’ & Merchants’ 
Telegraph Company was filed. The consideration is $500,000. 


Wilmington & Weldon.—This company has purchased the 
Albermarle & Raleigh road, extending from Tarboro, N. C., 
eastward to Williamston, on the Roanoke River, 33 miles. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Dec. 18, 1885, 

The near approach of the Christmas and New Year holidays 
begins to have a controlling influence in all branches of trade. 
The purchases of holiday goods are of a character and to an 
extent that indicate returning prosperity to the people, and 
in this respect have always been regarded as a barometer that 
is infallible. Congress has not gotten actively to work, the 
House devoting its time to a revision of its rules and the 
Senate considering a bill to regulate the Presidential succes- 
sion, which is brought into prominence by the death of Vice- 
President Hendricks. The weather has been much of the 
week cold and more seasonable, and yet not wintry. 

The speculation in lard has been quite brisk, but, in sympa- 
thy with other food staples on the Produce Exchange, the 
tendency of prices has been downward, To-day there was 
some further depression, and the close this afternoon was at 
6°33c, for January, 6'41c. for February, 6'47c. for March and 
6‘54c. for April. Spot lard has been dull and weak, but closes 
steady at 6°25@6'30c, for prime city, 6°40c. for prime Western 
and 6°65c. for refined for the Continent, Pork closes steadier 
at $9 87144@$10 25 for mess, $8@$8 50 for extra prime, $11@ 
$11 25 for family and $12@$12 50 for clear. Cutmeats have 
been moderataly active at steady prices.” Pickled bellies close 
at 4°,@51{e., with pickled hams 8@8'c. and shoulders 434@5c. 
Smoked hams quoted at 914@10c, and smoked shoulders 5°4c, 
Beef is steady at $10 for extra mess per bbl. and $17@$20 for 
India mess per tierce. Beef hams are firm at $17 per*bbl. 
Tallow has been active and closes dearer at 5c. Stearine is 
dull at 6°4c. Butter is again higher at 24@36c. for creamery. 
Cheese closes with a fair export inquiry and very firm at 6@ 
91¢c. for State factory. The number of swine slaughtered at 
Western towns from November 1 to December 9 was 2,720,000, 
against 2,150,000 for the corresponding period last year. The 
following is a comparative summary of aggregate exports 
from October 26 to December 12, 











1885. 1884. 
A indie ieieinh aati Iba. 5,879,200 6,003,500 Dec. 124,600 
AS lbs. 63,488,399 45,245,673 Inc. 239,717 
RE ae lbs. 41,984,317 34,542,438 Ine. 6,441,779 


Rio coffee on the spot has been dull, unsett!ed and nominal, 
with fair cargoes quoted 8c, at the close, while the specula- 
tion in options has been very slow, at drooping prices, and for 
the week an important decline has occurred. The close this 
afternoon is with sellers at 6°60c, for January, 6°70c, for 
March, 6°80c, for May, 6°90c. for July and 7c. for October. 
Mild ccifees have also been very quiet. The advance in raw 
sugars noted in our last has been maintained, but it has 
brought business nearly to a standstill: fair refining Cuba 
quoted 514@5 9-lbc., and centrifugal, 95-degrees test, 6 3-16@ 
614c., with refined quiet at 7!4@i%¢c. for crushed. 

Kentucky tobacco quiet and nominally unchanged. Seed 
leaf has continued to meet with a fair demand, and sales for 
the week are 1,40) cases, as follows: 200 cases 1884 crop, Penn- 
sylvania Havana seed, 9'4@15c.; 180 cases 1884 crop, do. seed 
leaf, 844@1ilée.; 300 cases 1833 crop, do. do., 9@12c.:; 160 
cases 1881 crop, do, do., 8'4@l1lc.; 169 cases 1834 crop, New 
England Havana, 13'4@25c.; 359 cases 1884 crop, little Datch, 
12@15c. and 50 cases 1884 crop, Ohio, p. t.; also, 350 bales 
Havana, 60¢c.@8%1 05 and 200 bales Sumatra, $1 30@$1 60, 

There has been nothing of special interest to the speculation 
in crude petroleum certificates; the changes in prices have 
not been important, and the close this afternoon is at 901,@ 
90'¢c.; crude in bbls. quoted at 6°4@714c.; refined in bbls. at 
7%c. and in cases 9@101¢c.; naphtha, 8c. The speculation in 
Spirits turpentine has been slow, but some depression in values 
early in the week. There was an advance afterward, but the 
Close is dull at 37!sc., with bids for early delivery reduced to 
d51¢c, Rosins have been dull and drooping. 

The speculation in pig iron certificates has been quieter. 
At to-day’s Metal Exchange they were dulland nominal, Tin 
quiet and heavy at 20°50@ 20°70c. spot, 20.40@ 201lgc, for futures. 
Tin plate entirely neglected. Copper firm at 11°40@11'70c. for 
Lake, 10°40@10°55c. for Balto., £41 103,@ £42 for Chili bar, fu- 
tures. Lead steady at 4:55c@4%{c. for domestic: foreign 
Offered at 4°70c. Spelter steady at 43g@4°45c, for domestic, 


43, @5c. for foreign. 
There was a fair export movem atin grain, but the close 
very quiet and rates are nominal. 


COTTON. 
Fripay, P. M., December 18, 1885. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (Dec. 18), the total receipts have reached 238,01 
bales, against 248,134 bales last week, 242,797 bales the previous 
week and 259,925 bales three weeks since; making the total 
receipts since the 1st of September, 1885, 3,154,224 bales, against 
3,329,548 bales for the same period of 1884, showing a 
decrease since September 1, 1885, of 175,324 bales. 
































Receiptsai— | Sat. | Mon. | Tues. | Wed. Thurs. | Fri. | Totat. 
Galveston ... .. 6,575| 7,436! 3,974] 2,402) 3,379 2,133! 25,899 
Indianvia, &e. sala ale ae 2S id ee = 
New Orleans...) 15,519) 12,231) 25,239] 16,87¢) 11,836 10,629 92,3%4 
Mobile.......... 1,689) 3,724). 2,756] 1,499) 1,677) 2,659. 14,004 
Florida .... .... a oe ae ee es eS le 
Savannah ...... 5,505) 5,500) 5,993) 3,463) 4,107) 3,393, 27,961 
Brunsw’k, &e.| ... oi ye weet ---| 1,435) 1,435 
Charleston ..... 3,822} 4,181! 1,367] 2,746 2,731! 2,616 17,463 
Pt. Royal, &e. cece coos on “ons eons 7358) 758 
Wilmington....| 598) 983) 380) 331! 3835! 563' 3,185 
Moreh’d C.,&¢ sane cons Jada onan anes 200) 200 
Norfolk......... 3,153] 7,311) 4,653} 3,504! 3,077| 3,971) 25,669 
West Point,&e| 900) 1879) 1,877] 1,c00' 1,394! 4,388) 11,438 
New York...... 1,663 wt 2 86 612 248! 3,598 
Boston ........., 676 738 534! 304] 316 489, 3,107 
Baltimore ...... uel ek? coe = _...| 6,300! 6,300 
Philadelp’a, &c.| 140) 265) 127) 267, 238) 945 1,982 
Totals this week! 40,180) 44,303) 47,949) 32,472) 29,752) 43.355/238,011 





For comparison, we give the following table showing the week’, 


total receipts, the total since Sept.1, 1885, and the stock to-night. 
and the same items for the corresponding periods of last years 





























| 1885. 1884. | __—— Stock. 
nig (0 | This \Since Sep.| This |Since Sep.| age gen 
co | Week. | 1, 1885. | Week. | 1, 1884. | ra 

Galveston .... 25,899) 494,045] 14,034) 362,650 104,295) 53,180 
Ind’nola,&e! ...... | 781} +485] 9,005)... aa 
New Orleans.! 92,324) 971,461] 93,797 960,565) 331,495) 375,919 
Mobile ... ..| 14,004) 129,017) 12,458! 153,169! 42,562 42,427 
Florida ...... 2,638) 30,866 7,436, 55,100) 3,702 26,611 
Savannah....) 27,961) 542,525) 31,908) 571,988) 109,569, 100,032 
Br’sw’k,&e.|  1,435| 10,998 73} 8,464)... aed 
Charleston...| 17,463) 351,636) 21,929) 414,207) 101,814 82,300 
Pt.Royal,ac| 758; 7,838) 1,152) 3,232! 545 41,199 
Wilmington..| 3,185) 72,569) 4,846 80,339) 15,581 17,709 
M’headC.,&c 200 3,922 629 7,352) enone + etait 
Norfolk ...... 25,€69| 326,867) 36,850) 403,611) 62,291 92,763 
W.Point,&e.| 11,438) 158,078 21,763 216,219, 3,953 10,670 
New York...| 3,598) 21,066, 2,824, 16,562) 197,193, 172,026 
Boston....... | 3.107, 7,956) 3,643) 44,655, 6,310 «6,310 
Baltimore ...| 6,300, 11,757| 1,927/ 4,023, 27,394 23,730 
Philadel’a,&e} 1,982) 12,852) 2,582 18,107 12,938 10,527 
Total. ......!238,01 13,154,224 258,340 3,329,548 1,019,448 1,015,403 





Galveston includes Indianola; Charleston includes Port Royal, &c¢.; 
Wilmington includes Moreh’d City,&c¢.; West Point includes City Point,&e. 
In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


























Receipts ai— | 1885. | 1884. | 1883. | 1882. | 1881. 1880. 
EE — | j qn «ssc ee ee 
Galvest’n,&e.) 25,899} 14,519) 21,657, 38.417) 17,113 29,123 
New Orleans. 92,324) 93,797, 95,590| 66,862) 59,917 62,504 
Mobile .. .... | 34,004! 12,458) 13,927) 15,261| 12,039 23,644 
Savannah....! 27,961} 31,908, 30,575) 36,602) 31,698, 31,956 
Uharl’st’n, &e! 18,221] 23,081) 15,118, 22,639) 18,307 26,302 
Wilin’gt’n,&c| 93,385; 5,469) + =—2,709' 9,782) «6,974 «5,179 
Norfolk ... .. | 25,669) 36,860, 33,796, 31,225; 26,713 29,972 
W. Point, &c.| 11,438) 21,763! 10,326, 13,167) 6,291, 9,822 
Allothers....; 19,110) 18,485) 24,035, 24,195) 27,743) 19,478 
Tot. this wk. 238,011) 253,340) 247,733, 258,170, 206,855 237,980 
Since Sept. 1.'315 4,224 3329,548 3214,664/3209,539 3032,489 3527,664 





The exports for the week ending this evening reach a total 
of 133,566 bales, of which 64,659 were to Great Britain, 26,938 
to France and 41,969 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1885. 
































Week Ending Dec, 18. | From Sept. 1, 1885, to Dec, 18, 1885. 
Export — - 
Be ___ Bxported to Exported to 
remn— Great Conti- Total | Great | ) Conti. 
) Brit’n.|BVance nent. Week. | Britain, | France | nent, | Total. 
<meta | amen eS | j j Se 
Galveston......| 7485, 973 6,342 14,820) 152,647) 12,591) 42,247, 207,533 
New Orleans..| 22,583, 24,101) 19,140 65,624 262,825 134,179! 197,722 504,720 
ccc ns cossdel oadwecl. oaeas | 7,505) 0... | 7,595 
Dec cdh eeeneal senses! seceset <ees sees] venus ar eres e 
BOVOMERD cccccl cecece! cccces 4,350 4,850 43,100) 6,200 174,295 253,598 
Charleston ....| 1,900 ...... 1,220 3,120) 54,080, 15,101, 110,563 179,749 
Wilmington...) ..- +2] cecece| seocee| cover | 33,820 | 10,414 44,234 
Norfolk........ 5,083; ......! .... 5,035; 98,056) ...... cues! 98,056 
ae ee eee eee eee ff . - «12,750; + =24,027 
New York..... 11,177) 1,864 7,214 20,253| 162.259) 17,514 84,195. 268,968 
Boston ....... ae ERI 7,416) 44,298] 20... | 634! 44,992 
Baltimore... .| 8,200, ..... 3,653 11,888) 42,700) 185 7,733 
Philadelp’a,&c 1,068) ane ar: 1,063 16,406 ......| 801! 17,207 
Total ........ 64,859, 26,935) 41,949 133,566, 959,162/185,770 641,412 1,7°6,844 
Total 1884... | 90,180 20,353) 67,080 177.593!1.177.489'217,872) 632.015)2.027.178 
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THE VISIBLE SUPPLY UF COTTON to-night, as made up by capla 
and telegraph, is as follows, The Continental stocks. as well as 
those for ireat Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought dowr 
to Thursday evening. But to make the totais the complete 
figures for to-night (Dec. 18), we add the item of exports fron 
the United States, inciuding in 1t the exports of Friday oniy, 









































1885. 1884, 1883. 1882, 

Stock at Liverpool ......bales. 420,000 529,000 573°00 556,000 
Stock at London............... 6,000 45,000 48 000 7V,900 

Total Great Britain stock. 496,000 574,000 621,000 626.900 
stock at Hamburg........... in 3.600 ‘ 2,0:0 3,800 
Stock at Bremen............... 31,300 32,100 5¥,9V00 25,100 
Stock at Amsterdam .......... 23,006 41,000 49,Q0u0 6.600 
Stock at Rotterdam ........... 900 600 1,500 4,100 
Stock at Antwerp....... osebece 2,600 1,400 3 500 YOU 
Stock at Havre. .......... +o 2 181,000 129,000 129,000 
8tock at Marseilles .......... ae 3,000 4,000 7,000 2.700 
Stock at Barcelona....... eesee 41,000 40,000 42,000 40.000 
Stock at ET eeee 7,000 6, 9,000 9,000 
Stock at Trieste.... ..-........ 3,000 6,000 &,0u0 7,000 
Total Continental stocks...... 247,400 316,100 310900 228,200 

Total European stocks .... 743,100 890,10. 931,900 855,100 
India cotton afloat for Europe. 50,000 71,000 11.000 1:3,000 
Amer’n cott’n afloat for Eur 580,000 659,000 556.000 65:,000 
ea ry forE’r’pe 33.000 34,000 73,000 73.000 
Stock in United States ports ..1,919,448 1,015,403 1,242,411 893,201 
Stock in U. 8. interior towns... 434,593 340,028 79,0 295.607 
United States exports to-day... 17,-88 44..00 19.600 30,4U0 





Toto] visible supply.... ...2,877,729 3,05%,531 3,000,539 2,911,368 
Of the above, the totals of American und other descriptions are as folluws’ 
an— 


Americ 
Liverpool stock.... ...... bales 


























vales more than at. the same period last year. The receipts at 
the same towns have been 32,050 bales mov: than the same 
week last year, and since September 1 the receipts at all the 
towns are 331,453 bales move than for the same tiuie in 1884, 


QUOTATIONS FOR MIDDLING COTTON AT UTHER MARKETS,— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for oak 
day of the past week. 












































Week ending| CLOSING QUOTATIONS FOR MIDOLING COTTON ON— 
Dee. 18. Satur. Mon. Tues. | Wednes., Thurs. Fri, 

Galveston ... 87, 8% 87, 81344 &1344 8i3i¢ 
New Orleans. 8% 8% Billig Sllig S113, Sllig 
Mobile ...... 8% 8% 8' lig Rilig Sllig Sllig 
Savannah... 85g & 5g 85a 8 5, & 5g 85g 
Charleston ..| 8%@7g 8% SeBilig) 8B lig & 3 8% 
Wilmington $73 5 7 87, &7, 87, 87 
Norfolk ......| 8!5,;. @9 8 dig 8l3,¢ Blsig Sl3ig Bl3i¢g 
Boston....... 9lg 93g 933 Ysa 938 93g 
Baltimore. ... 9% O44 91g 93 1g 91g 
Philudelphia.| 95g 9g 97: g 97, 9716 I71¢ 
Augusta ..... 8 5g 8 5g 89g | 8%a%Qe $916 8918 
Memphis ... 3% 8% 8% x 5g & 5g 4 5g 
St. Louis..... 8lsig Bi3i¢ 8% 5% 8% Ray 
Cincinnati... 9 4 9 9 9 4 
Louisville....| 8% ' 8% 87 87% 7 87% 














RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 





























347,000 336,000 348,000 308,000 i 
an iene eee 132000 193000 237000 113'000 which finally reaches the market through the outports. 
American afloat for Europe... 589.000 659,000 536,000 651,000 RECEIPTS FROM PLANTATIONS. 
United States stook.... . .. 1, 9,448 1,015,403 1,242,411 $93,201 $$$ $$ _____— s | 
United States interior stocks... 144,593 340,028 37:,628 295,607 Week Receipts at the Ports. | St’k at Interior Towns.' Rec’pts from Plant’ns. 
United States exports to-day... 17,258 41,000 19,600 3v,400 Ending— ae — m rendane 
yn pn 1883, | 1884, | 1885. | 1883, | 1NBs. | 1885. | 1888. | IN84. | 1985, 

Pt, ay =a 9 ecadaaaaadna 2,589,431 2,772,639 2,296,208 a. \242,025 260.114 282,061 943,20 18.070 270,091 278,058 208,088 256 845 
Liverpool stock .... ........ .- 133,000 193,000 215,000 248,000 | “ 2%0...... 222.510/258,774 270.421 359,748 22,53 309,26 1 ' 288,828 25,343 299,751 
— Se icaraco~s 2 ennee pre ani ae ng af aes © Boiccaes 222,155!284 v2 269.925 374,564 267,133 340,405 237,001 822,286 291,069 

ental s Dnasenesetes 0 5. wl, ¥ a 285,484 278,300 242,797 386,477 316,019 382,627 277,347 325,186 285,019 

India afloat for Hurope........ 50.000 — 71,000 118.000 113,000 | + 11... 281,148|280,457 248,134 410,246 335,451 434,34 5|804,942 308,359 28,450 
Eaypt, Brasil, a0., atloat...... 35.000 9,000 = 75,000 73,000) « 1n,..... 247. 7431254,340 248,011 423.577/363, N66 481,235 261,064 286,755 284,907 





Total East India, &c...... 2'7.400 479.100 527,900 615,100 
Total American............2.5%0,329 2,589.431 2,772.639 2,296,208 


Total visible auppiv .......2,877,729 3,058,531 3,300,539 2.911.308 
Price Mid. Upl., Livernool.... 5d 513) 4d. 5 4d. 513, 4d. 
Price Mid. Upl., New York.... 9 4c. Lic. 10380, 1C 5) ge. 

tag~ The imports into Continental ports this week have been 
79,000 bales, 

The abo. e figures indicate a decrease in the cotton in sight 
to-night of 1 0,802 bales as compared with the same date cof 
1884, a de: rease of 42:,810 bales as compared with the corres - 
ponding date of 1883 and a decrease of 33,579 bales es 
compared with 1882. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks tu-night, and the same items for the corresponding 
period of 1884—1s set out in detail in the following statement. 
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The above totals show tnt the old interior stocks have 


increased during tne week 44,413 oalee, aad are to-night 94,565 











The above statement snows—1, That the total receipts from 
the plantations since September 1, 1885, are 3,619,613 bales; 
in 1884 were 3,676,199 bales; in 1883 were 3,539, 85 bales, 

2.—That, although the receipts at the outports the past week 
were 233,011 bales, the actual movement from plantations was 
284,907 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 286,755 bales and for 188: they were 
261,064 bales. 


AMOUNT OF COTTON IN SIGHT Dec. 18.—In the tucle below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Dec. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cottor now in sight. 





184, 1883. 1852. 


Receipts at the ports to Dee 16 )3,154,224 3,320,544 5,214,664 3,209,539 
interior stocks on D.c. 13 ib | 

excess of September 1....... 465,389) 340,651) 371,421! 320,508 

3 619,613 3,676,199 3,589,025 3,530,047 

341,137 227,35 261,252} 1444,112 

8¥,GuG0 78,000 8$7,00U 90,000 

Totalin sight December 18. 14,049,750 3,982,054 3,937,307 3,864,159 


me mee 


1855. | 











Tot. receipts from planta’tns 
Net overland to December 1 .. 
Southern consumpt’n to Dee, 1 


—— 








ees ee ee 


| 

79°,'384 G13,292) 769,525] 742,003 

it will be seen by the above that the increase ip umount ia sight 
to-night, as compared with last year, is 67,°96 bales, the increase 
as compared with 1883 is 112,413 bales and the increase over 13882 is 
185,591 bales. 

WEATHER REPORTS BY TELEGRAPI!.— Our telegrams from 
the South to-night indicate less favorable wether conditions 
during the week than have ruled of !nte. Filling frosts are 
reported from many districts, and in a few localities the rain- 
fail has been somewhat heavy. 

Galveston, 1e2as.—lt has rained on one day of the week, 
the rainfall reaching one inch and two hundredths. There 
has been killing frost on one night. The thermometer has 
averaged 54, the highest being 68 and the lowest 34. 

Indranota, Texus.—We have bad rain on three days of the 
week, the rainfall reaching eighty-one hundredths of an ineh, 
One killing frost this week. The thermometer has averaged 
52, ranging from 31 to 74. 

Palestine, Texas.—It has rained on two days of the week, 
the rainfall reaching one inch and sixty-nine hundredths. 
We have had three killing froststhis week, ‘The thermometer 
has ranged from 24 to 68, averaging 45. 

New Urieans, Louistiuna.—It has rained on three days of 
the week, the rainfail reaching two inches and forty-six 
hundredths. The thermometer has averaged 48. ; 

Sareveport, Loursiana.—Rainfall for the week one inch 
and eighty-five hundredths. The thermometer has averaged 
42, the high+ st being 68 and the lowest 25. 

Columvuus, M ssissippi.—lt has rained on one day of the 
week, the rainfall reaching fifty-five hundredths of an inch, 
The thermometer bas averaged 36, ranging :rom 16 to 64, 

Leiand, Mississippyi.—The weather has be n cold but 
pleasant during the week. The thermometer has ranged from 
18 to 63, averaging 39°6, : 

Little Rock, Arkanusas.—Telegram not received, 
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Helena, Arkansas.—Telegram not received. 

Memphis, Tennessee.—We have had rain on two days of 
the week, the rainfall reaching ninety-nine hundredths of an 
inch. The total receipts to date and the stock on hand are 
the largest on record. The thermometer has averaged 35, 
ranging from 18 to 56°5, 

Nashville, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching forty-nine hundredths of an 
inch. The thermometer has ranged from 18 to 60, averaging 34. 

Mobile, Alabama.—It has been showery on one day of the 
week, and bas rained severely on one day, the rainfall reach- 
ing four inches and eighteen hundredths, Average ther- 
mometer 43, highest 65 and lowest 26. 

Montgomery, Alabama.—Ilt hes been showery on two days 
of the week, the rainfall reaching two inches and thirteen 
hundredths. The thermometer has averaged 409. 

Selma, Aiabama.—It has raired steadily on one day of the 
week, the rainfall reaching two inches and sixty hundredths, 
The thermometer has averaged 41, ranging from 21 to 57. We 
bad knlling frost and ice on two nights. 

Autlurn, Alabama.—It has raired steadily on two days of 
the week, the rainfall reaching one inch and seventy-two 
hundredths. We had killing frost and ice on Friday, Satur- 
day, Tuesday and Wednesday, and on Sunday an inappreciable 
amount of snow fell. The thermometer has ranged from 20°5 
to 55°5, averaging 39:2. 

Madison, Florida.—Telegram not received. 

~‘aaaes Georgia.—We have had rain on two days of the 
week, 

Columbus, Georgia.—There has been no rain all the week, 
The thermometer has averaged 35, ranging from 23 to 45, 

Savannah, Georgia.—It has rained on three days, and 
the remainder of the week has been pleasant. The rainfall 
reached one inch and fifty-nine hundredths. The thermom- 
eter has ranged from 31 to 71, averaging 48. 

Augusta, Georgia.—We had rain on three days in the early 
part of the week, but the latter portion has been clear and 
pleasant. Therainfall reached one inch and forty-nine hun- 
dredths. Planters are marketing freely. Average thermom- 
eter 39, the highest being 60 and the lowest 23. 

Atlanta, Georgia. —We have had no rain all the week. The 
thermometer has averaged 36, the highest being 53 and the 
lowest 22. 

Charleston, South Carolina.—We have had rain on two 
days of the week, the rainfall reaching one inch and forty-two 
hundredths. The thermometer has ranged from 30 to 69, 
averaging 46, 

Stateburg, South Carolina.—It has rained on two days of 
the week, the rainfall reaching one inch and thirty-six hun- 
dredths, Ice formed on five nights, Average thermometer 
40°9, highest 56 and the lowest 27. 

Wilson, North Carolina.—We have had rain on two days 
of the week, the rainfall reaching one inch and ninety-four 
hundredths, The thermometer has averaged 41, the highest 
being 62 and the lowest 26. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
December 17, 1885, and December 18, 1884. 

















Dec. 17, ’85.| Dec. 18, ’84. 

Feet. |Inch.| Feet. | Inch 
New Orleans* Above low-water mark. 3 0 13 3 
Memphis......... ....Above low-water mark.| 11 0 &y l 
Nashville...... sscoeiit Above low-water mark.| 20 5 6 6 
Shreveport.... .......Above low-water-mark.| Miss ing 8 6 
Vicksburg............ Above low-water-mark.i 11 | 1 x 4 








* Now reported above low-water mark, instead of below high-water 
wark as prior to October 30, 1885. 


INDIA CoTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
she week and year, bringing the figures down to Dec. 17. 
ae BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 

Shipments this week. Shipments since Jan. 1. 


~~ 





__Becewpis. 





Year Greet | Conti-| Great | Conti- | r 
‘Brivn | nent. | Total Britain nent. | otal 


LS —— re ee eer 


| 
| This | Since 
Week.| Jan. 1. 


1885 ......| 7060, 7,600 225,000 490,000) 7145,000'1°,000 1,106,000 
1884 1,000) 3,000 13,' 00 521.000 686,000) 1,297,GO00) 22,000 1,649,000 
1883 11,000,16,000 27,000 158,000 825,000 1,316,000) 30,000 1,751,000 
1882 7,000 10,000 17,000 799,000 648,000,1,4 47,000! 24.000] 1.755.000 





According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
3,000 bales, and a decrease in shipments of 6,000 bales, and 
the shipments since January 1 shew a decrease of 492,000 bales 
The movement at Calcutte, Madras and other India ports for 
the last reported week and since the Ist of January, for two 

ears, has been as follows, ‘‘ Other ports” cover Ceylon. 

uticorin, Kurrachee and Coconada. 


























Shipments for the week. Shipments since January 1. 
Great | Conli- Great : 
Valcutta-—- 
RE SER Ree et 60.000; 17,000! 77,000 
ictebcl« <diduimeie® . avhe  snaenal 82,500; 42,700; 125,20: 
Madras— 
as | ee cmee 4,000 4,000 14,090 | 5,000 19,00 
|” Sounne =?  aebiiais saseee 56,500, =... 56,500 
All othera— | | 
ens. BADE | come 1,090 67,0°0 | 68,000 135,000 
Penes- | 30.01 ......] 3,000] 86,300! 44,500) 124 80¢ 
fotal all— | | | | 
885...... | 4, 4,000| 5,009] 141,000! 99,000! 231,000 
1884 | 8,000 3,000) 219,300' 67,200! 306,500 

















The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales move than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 





























4 1885. 1884. 1883. 
sShroments — 
toai! Europe | This Since This | Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay ... .... 7,000, 715,000, 13,000 1.207.000; 27,000 1,316,000 
Allother ports.. 4,000; 231,000 3,000, 306,500; 5,500 291,200 
_ Total...... 12,000} 946,000) 16,000)1,513,560) 32,500 1,607,200 





This last statement affords a very interesting comparison o! 
the total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co.. of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
orresponding week of the previous two years. 


























“Alesandria, Bovp T 
. December ~~” | 1885. | 1884. l 1883. 
Receipts (cantars*)— | 
This week.... 160,000 | 170,000 | 180,000 
Since Sept. 1) =‘1,753,C00 1,863,000 | 1,762,000 
This | Since || This | Since |, This | Since 
week. |Sept. 1.|, week. | Sept. 1.|| week. | Sept. °. 
Exports (bales)— | | | | 
To Liverpool..... ..-. 10,000 111,000/|11,000 147,000 10,000 119,000 
To Continent ........| 8,000) 58,000, 10,000) 58,000) 2,000) 44,000 
_Total ‘Enrope......|18,000'169,000] 21,000'205,000 12,000/163,000 





* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
Dec. 16 were 160,000 cantars and the shipments to all Europe 
18,000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is quiet. We give the prices 
for to-day below, and leave previous weeks’ prices for com- 
parison. 








1885. 





























1884. 
} ’ ’ 
32s Gop.| 8% tbs. |[0tl™) sos gop.| 8% tbs. | Tatlin 
Twist. | Shirtings. | Upiig, Awisi. | Shirlings. | Yyide 
da. dis. d. go. a. | a. |e 2 © & i @ 
Oct.16. 8% 28111445 8 @7 2 5716 (844 @8l51¢5 54426104 512 
* 23:814 @8111..5 8 @7 2 | 538 (851¢08131¢5 5126 10%) 5716 
“ 30813 @8111g5 8 @7 Lie 514 [85160813145 51926 10%g| 5716 
Nov. 6 848 @3114g5 8 @7 138) 5316 851628131345 614307 O 5716 
* 13:3114@853 5 8 @7 149) 518 (871,@9 5 8 @7 1 5ilig 
“ 20'8114,@853 5 8 @7 1a 531g |84 @9 5 9 @7 2 5% 
os 27/38 @8ilig5 8 @7 lie 544 (8%1609'8 5 9 OT Ze 513i¢ 
Dec. 4'813 @8111¢5 8 @7 119| 531g /8%1¢2@9!8 (5 9 O7 3 | 5134, 
* 11/3 @8%e 5 74207 1 | Sly 81g A9% ‘5 8 @7 1 19 
“ 187% @8i1% |5 74497 1/15 # '833 a9 5 7 #7 0 | 5ldig 





East INpIA Crop PRoOsPEcTs.—Our cable from Bombay 
to-day again states that it is rainy in the Berars, and that the 
weather and bad roads are causing diminished receipts. 


Texas Crop EsTiMaTe.—Messrs, Kauffman & Runge, of 
Galveston, send us this week their estimate of the Texas crop 
for the present season, They state that 

The report is based on 700 replies from the 133 cotton-producing 
counties, date 1 from November 27 to December 4. 

The questions as to the probable outturn have been very satisfactorily 
answered by our correspondents, and indicate a crop of 1,215,400 bales. 

Heavy rains in September were too late to add materially to the crop. 
Some small sections matured a top crop, Which is partly gathered and 

yartly included in the 7 per cent vet in the fields. The late frosts have 
illed all prospects for any additional yield from that source. 

About 71 per cent of the crop has been sold by planters and 29 per 
cent remained unsold in the hands of producers on December 1. 

Owing to ihe very favorable picking season, the average grade of the 
Texas crop is tully Low Middling, or even better. Cotton now held by 
planters is said to consist mostly of the higher grades. 

Their estimate is made up by counties, but we simply give 
it below by sections. Messrs. Kauffman & Runge have for 
four years now given an estimate of the State’s production, 
and, considering the extent of the territory covered and the 
difticulties surrounding such work, the results are certainly 
very creditable. We add their estymates in former years and 
their subsequent reports of actual production, with the esti- 
mate for this season, all of which are as follows: 









































| i 
Total Production Figures Compiled by | U.S. 

Sections Estim’ts' Kauffman & Runge. | Census. 

1885-86. | ! | 7 a 
| 1884-85. | 1883-84, 1882-83, 1881-82. | 1880-81. | 1879-80. 
North Texas....| 323.700' 808,000! 356,000 396,000 246,000, 945,000! 271,000 
West Texas.....| 76,300) 58,000 67,000 109,000 54,000 67,000, 35,900 
Southwest Tex.! 191,100) 137.000 149,000 240,000, 130,0:0 170,000; 110,100 
The Coust....... | 34,000 31,000 30,0 0, 30,000 21,000, 24,000) 21,100 
East Texas....... 118,306) 86,000! 110,000 165,000 74,000, 124.000) 125,700 
Central Texas..| 472,000) 345,(00 398,000) 595,000 343,000) 520,000) 240,200 
en | ne a an me fe ee | ee ee ee | ee em 
Total napitmette! ree | 973,000 1,110,000/1,535,000 868,000) 1,250,000) 804,000 
Estimates . .. |1,215,400' #07,000.1,070,00011,300,000__........ BRIO ye 
Jote Butts, Baaaina, &c.—There has been a fair inguiry 


for bagging during the past week, but the market is not active. 
Orders are being confined to supplying the jo»bing wants of 





the trade, and buyers are not disposed to layin any large 
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lots. Prices are unchanged, sellers quoting 9c. for 14¢ lbs. 
9igc. for 1%4 lbs., 10!4c. for 2 lbs. and ilc, for standard 
grades; but a concession could be obtained on a large lot. 
Butts have sold to a fair extent for present wants, and for 
spot parcels sellers are quoting 1%4@1/7gc. for paper grades 
and 2@2 7-16c. for bagging qualities, with sales of 2,000 bales 
at these figures, There is not much call for lots to arrive. 
COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT 
—A comparison of the port movement by weeks is not accurate. 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
pe ec 1, 1885, and in Previous years, has been as follows. 

















autite | | Year Beginning September 1. 

Receipts. 1935. | 1884 1883 1882. | 1881. | 1830. 
ee | — i rm | oe ae ee ee 

Bept’mb’r, 385,642) 345,443, 343,812! 326,65*| 429.777, 458,478 

October... /1,055,524/ 1,090,335 1,046,092) 980,534! 853,195; 968,318 


Novembd’r It, 1033, 5: 52) 1,122 164, 1,030,380) 1,094 ,697 | 974,045 1,006,501 


Total.....|2,524, 718 2,557 7,994|2,420.281 2,401 .937 2,257,015 2,433,297 
Perc’ tage of tot. port | 
_receipts Nov. 30 || 





53°36 | 49:90 39:90 | 47°81 41°42 


This statement shows that up to Nov. 30 the receipts at the 
ports this year were 33,276 bales less than in 1834 and 
104,434 bales more than ‘at the same time in 1883. The 
receipts since September 1, 1885, and for the corresponding 
period of the five previous years have been as follows. 



































1885. 1884. 1883. 1882. 1881. 1880. 
Tot.Nv. 30) 2,5 524,715/ 2,557,994 2,420,284 2,401,937 2,257,015 2,433,297 
Dee. 1....| 36,857 51,576 32,561 40,400 36867 26,647 
a 29,351' 34,792 s. 30,603 51,332 29,216 
© Biss 32,235; 31,485, 49,256 8. 34,00¢| 48,897 
“ 4....| 44,918, 36,573) 46,652 50,747 8. 30,346 
e &., | 39,900, 69,328) 49,583, 40,332 54,134 8. 
oe, 8. | 42,484) 35,316 41,373) 31,799| 63,166 
“* Teco) 49,972 8. 52,116, 27 721, 30,136) 46,174 
“ §8....) 41,919; 53,026; 54,997 55,741; 40,865, 29,263 
“ 9....| 36,266) 35,689) 8. 40,286) 47,904] 25,055 
10....| 33,148) 29,964, 57,783 8. 39,377) 59,133 
“11....) 46,929) 43,651 40,050 48,904 8. 41,993 
“13... 40,180) 84,643 34,347) 34,208) 50,059 8. 
~~ —_ 8. $1,338; 35,221; 40,107) 30,942) 42,522 
“14....]| 44,303) 8. | 58,€65) 37,112} 32,913) 30,650 
“* 16... 47,949) 56,658, 40,736; 63,398, 36,960, 33,332 
“16....| 32,472) 32,675 8. 36,531) 51,325) 40,152 
“17....| 29,752; 31,541) 44,845 8. 28,929) 49,541 
“18....| 43,355) 37,300) 41,367) 49,869 8. 39.649 

Total.....'3,154,224/3,260,720/3,093,879|3,037,769/2,854,563/3,059,333 

Percentage of total 

port rec’pts Dec.18:° 68°27 63°78 50°46 60°47 52°08 




















This statement shows that the receipts since Sept. 1 up to 
to-night are now 106,496 bales less than they were to the same 
day of the month in 1884 and 60,345 bales more than they were 
to the same day of the month in 1883. We add to the table 
the percentages of total port receipts which had been received 
to December 18 in each of the years named. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
186,008 bales, So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published ip 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 

Total bales. 


New YORK—To Liverpool, per steamers Aurania, 1,141.... 
City of Chicago, 2,110....Helvetia, 1,651.... Kepler, 2,710 
...Laplace, i,365....Nevada, 1,020.... Republic, 1, is0-.. 
To Havre, per sfeuuer Lave St DAs eiduited+<des Hse nese 
To Bremen, per stearaer Kider, 715 
To Hamburg, per steamer Khieti+, 200, 
To Rotterdam, per steamer W. A. Sely re ny 102 
To Antwerp, per steamers Belyzeuiant, .,143.. 


“*-. “*-* eer reer eee eee eee 


I a, al eee Rican i lk eh ens picin ntas cdiieiiare 4,663 
To Genoa, per steamers Burgundia, 547... .Furnessia, 250 
pet Tb ectvdduedtiiehbudhsnddibdenie écccnadobboneeneeues 1,446 
To Trieste, per steamer (ndia, Reena 87 
NEW ORLEANS—To Liverpool, per steamers Astronomer, 6,096 
..--Caribbean, 3,059....Explorer, 3, Lg --- Gullo, 7,675 
.--.-Milanese, 5, 466.....Nav afro, 8,°200..... River Indus, 
9,287....per ‘ship Ss Ms db inbodcrdinnodsambwods cat 49,053 
To Have, per ships Alice M. Minott, 3,531.... Kinburn, 3,870 7,401 
To Bremen, per stcamers Driffield, 4,104.. . Haverton, 6.750 
.--. Viceroy, 6,464... yer bark Guttenburg, 2, B04. cao. esonee BEES 
To Genoa, per steamer Riversdale, 5,608..................--. 5,6u8 
SAVANNAH—To Liverpool, peor ships Crasader, 3,919 Upland .... 
Stewart Freemau, 5,436 Upland....per bark Valona, 3,096 
tL ti) eactaednthhiedeniiadiiatnnsdtie snmsebosaddadndaies 12,451 
To Bremen, per steamer Thalia, 5,425 Upland................ 5,425 
To Amsterdam, per steamer Deak, 4,650 Upland............ 4,650 
To Barcelona, per steamer Tar peia, 5,050 Upland....per 
Wet GRIER, BOD Ws cnc dccccccccdesccccenssecesees 6,609 
To Genoa, per bark Engelbrekt, 2,450 Upland..............- 2.450 
To Naples, per bark Iris, 1,2u0 Upland debts hnhbhRaans 1,20) 
CHARLESTON—T 0 Liverpool, per vark Wacissa, 2,704 Up and... 2,704 
To Bremen, per steamer Loch Rannoch, 4,210 Upland...... 4,210 
To Barcolona, per bark Jebra, 1,875 Upland. ..-per brig 
ik a nc tla dll 2,525 
To Genozs, per bark Luguste. ED TR ins pect adiabindon 1,35 
eS - Liverpoul, per steamers Amethyst, 3,074... 
Fern we 5,861L....Glenmore, 4,996... -Mount Edge- 
combe, 4,i COSOreoesercesesaseceeoscece COsees. csasseseseeres 18,420 
To Genoa, steg shee Elisa 1,064. *eeereeaee *eeeeeaereeweee eee vr enmeeceee 1,064 


Total bales 
NORFOLK—To Liverpool, per steamers Hugo, 4,853....Water- 


loo, 3,650....per ship Senator, 5,969..............2.-...---. 14,472 
BosToN—To Liverpool, per steamers Missouri, 3,9 22....Pavonia, ai0 
PHILa VELPHIA—To Liverpool, per steamer Lord Clive, 1,100... 1,100 


Total. Seer ee ee SG. SSSs ©S82GE CF SESE SEE HS 186,008 


The particulars of these shipments, arranged in our usual 
form, are as follows: 





Amsterdam, 

















Rotter- Genoa, 
Bremen dam & Naples 
Liver- & Ham- Ant- Baree- and 
pool. Havre. burg. werp. lona. Trieste. Total. 
New York......... 11,177 1,864 Sa Gisew <cccne 033 20,253 
N. Orleans......... 48, "991 7,101 20, 322 ikea st “stabil 5,608 82,322 
Savannah.......... 12,451 Silat 5,4 25 4, 650 6,600 3,650 32,776 
Charleston. ........ IY: cum iain Gite. denen 2,525 1,350 10,789 
iio A alee 2 eB . e«- 1,064 19,484 
a le sade’ deka wee ee eccees 14,472 
itean iecneoes  hiinec. qiabibde: » duestieh> inane. apace 4,381 
P iiladelp’a........ ST cailneceia, wet: oreuiettiees taille Seen 1,100 
, EE 114,125 9,265 30,873 9,415 415 9,125 13,205 205 186,008 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—For Liverpool—De:c. 12—Bark Soblomsten, 2,260....D 
1i—Steamer Princess, 5,225. 

For Havre—Dec. 1€—Bark Agon, 973. 

For Bremen—Dee. 15—Steamer Empress, 5,562. 

NEW ORLEANS—For Liverpool -Dec. 1i—Steamers Badsworth, 2,050; 
Buenaventura, 3,533....Dec. 12—Steamers Jamaican, 4,050; 
Puerto Riqueno, 4,300....Dec. 14—Steamers Carolina, 4,000; 
Oaxaca, 4,628; Thorn Holme, 3,3: 2. 

For Havre -Dec, 14—-S:eamer Chilian, 5,518....Dee. 15— 

Barrill, 4,191....Dee. 16—Steamer Lisecard, 5,508. 

For Bremen—Dece. 14 —Steamer Rieola, 3,683. 

For Setastopol—Dec. 12—S:eamer Paxo, 5,205. 

SAVANNAH —For Bremen —Dec. 12—Steamer Helmstedt, 4.350. 

CHARLESTON— For Liverpool— Dee. 11—Bark Glenola, !,900. 

For Barcelona—Dec. 12 -Brigs Dolores, 720; Neuvitas, 500. 
NORFOLK—For Liverpool—Dec. 15—Steamer Bellingham, 5,035. 
BostToN—For Liverpool— Dec. 1O0—Steamer Virginian, 2,555....Dee.11 - 

Steamer Catalonia, 2,619. 

BALTIMORE—For Liverpool—Dec. 9—Steamer Baltimore, 3,561....Dec. 
15—Steamer Siberian, 4,635. 

For Bremen—Dec. 15—Steamer America, 1,580. 

For Rotterdam —Deec. 12—Steamer Albano, 4550. 

For Antwerp—Dec. 12—Steamer B .umwall, 1,053. 
ros pines Liverpool—Dee. 15—Steamer British Princess, 


ec. 


Ship Lizzie 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


BERNARD HALL, steamer (Br.), Alexander, at Liverpool, Dec. 10 from 
New Orleans, took fire in former ie but it was extinguished. A 
few bales of cotton were damage 

CYMRO, steamer (Br.), from New Orleans, at Havre. Eight hundred bales 
of cotton per steamer Cymro caught fire while lying at the wharf 
at Havre Dec. 12, and were badly damaged. 

EDMONDSLEY, steamer (Br.), Kircaldy, before jek Nov. from Galveston 
for Liverpool, which arrived at Brunswick Nov. 27, in distress, 
was repaired, and she resumed her voyage Dec. 

RAFFAELE LIGURE, bark (Italian), at New Orleans, ‘for Trieste, with 
1,100 bales cotton aboard, took fire night of Dee. i1, but the fire 
was extinguished next day. 700 bales cotton and the ‘vessel were 
damaged. The cargo would be discharged. 

STEWART FREEMAN, ship (Br.), for Liverpool, while proceeding to 
see in tow from Savannah, took the ground on Tybee Knoll, A. M. 
of Dec. 7. Sheremained aground all day, but came offsame night’ 8 
tide, and sailed 9th. 


Cotton freights the past week have been as follows: 
































Satur. | Mon. Tues. | Wednes | Thurs. Fri 

Liverpool, steam d.| %4@5g9) %4@ 39) %4 @5g0) %4 F559) Pag @5go) 9 47539 
Do sail...d. ania olan — a — ones 

Havre, steam....¢.| 1lg0@ 3g) Ilgo@3g 1 g9@3g) Ll ge@3g Llgo@3g) Ilag@3e 
Do sail...... C. : a eae’ “ae a Eee: 
Bremen, steam..c./ 714 Tie |The T16 T16 716 
i. WR saa i oa rs ane saite 
Hamburg, steam.c.| 38 3% | *% se ) 38 38 
Do sail... .¢. _ & wen oom wes owe 
Amst’d’m, steam.c.| 434 45* | 45 45* 45° 45* 
Do sail...c.! a ae dca. “S wea 

Reva’, steam. ...d. Be 4-19 4 ‘1b, 421% 4 Ld. 4-18, 4 Wo g4-1 994 1G e 4-19, 4 1dg4-19% G4 
Do sail..__..-¢ nes | | _ 

2 | Barcelona,steaune.| 30 | 92.9 | Bro Yeu Yoo | 9390 
Genoa, Steaim....c.! "2 a's | 7 a ‘a To. @4 Vy a@\4 ‘so9@14 7g0@% 
Trieste, steam...c., | Y39 Yeo | Ogg 939 
Antwerp, steam..c. es 'S 1 4 lle, lleg {| leg lle, 











~~ * Per 100 Ibs. 


LIVERPOOL.—By cable from eons ae we have the following 
statement of the week’s sales, st &c., at that port. We 
aid previous weeks for compariscn, 






































Nov. 27. | Dec. 4 Dee. 11. | Dec. 18 
Jales of the week........ bales. 60,000; 51,0C0 45,000 50,000 
Of which exporters took .... 2,000 3.000 4 000 3,000 
Of which speculators took.. 3,000 2,000 2,000 1,000 
Sales Aimerican ...... wongaeuatt 45.000 40 dul 35,000 40,000 
SE Occccceccosceeteoses 7,000 6,00 7,000 5,000 
IIE. coccnde «cee. cee ecane 19.000 24.000 14,000 20,06 
Total stock—Eatimated........ 415,000} 433,000) 425,000) 40,000 
Of which American—Estim’d) 306,000) 323,000) 312,006) 347,000 
Total import of the week......| 107,000 94,000 56,000; 125, 
Of which American ......... 90,000 78,00 42.906 89,000 
GRESUES 2OGE. coos ccacccoessss 5,000; 208.00 276,000| 270,000 
Of which American ......... 250,00 203,00; 267,000| 261,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 18, and the daily closing peas 
of spot cotton, have been as follows: 

















728 


THE CHRONICLE 


{Vou. XLI, 
































Spot. Sururau,| Monday.| Tuesday.| Wednes. |Taursd’y.| Frida 
Market ‘mall Small. Quiet | Freel 
12:30 P.M. inquiry Quiet. | in quiry. Dull. } J offered. : 

Mid. Upl’ds| 5li¢ 5lig 5 5 5 5 
Mid. Orl’ns. 5'4 5144 534¢ 531¢ 5316 5316 
Bales 6,000 8,000 7,000 7,000 7,000 8 000 
Spec. sd OXD. 500 1,000 500 500 500 500 
| Putures: Easy at Stead t 
Market Barely _ wie . 
12300 %. sendy, | Quiet. | 1#4de- | wasy. | Steady. | 1-64 de 
Market, f uiet Barely Quiet 
_ OP. M. —- Sout weendy. | Gents. | stony. a. 














The opening, niygnest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


The prvees are given in pence and GAths, thus: 462 means 
4 62-64d., ana 5 02 means 5 3-64 id. 











Sn. Dec. 12 Mon., Dec. 14, Tues., Dec. 15. 





Open) Higr | Low.) Clos.||Open| Bigh| Low.) Clos.|| Open| High | Low.| Clos. 


2a 2 - 2 4.\4.{|4. | 4. 4.|/4j)4i/4 

December..| 501/501 /501/501 || 501/501 /500|500/|| 462/ 462/462) 462 
Dec.-Jan... |501/!501/501/501 || 501 |501/}500/500|| 462| 462/462) 462 
Jan.-Feb....;/501 501'501/501/|/501|501|501/501|;462/462| 462] 462 
Feb.-March | 5 94' 5 04| 504/ 504//503 | 508 /503/503||/500'500| 500! 500 
March-Apr | 5 06 (506 | 5 06 | 506 || 505 | 6 06} 5035 | 506|/503/503/503] 503 
Apri)-May..| 509 | 509 | 509/50n//508/509/508(509 || 508/504/506) 506 
May-June...| 513/513) 513|513/)/512/512!512/512//509/510/509} 510 
June-July..|516/516 516/516//515/515/515|515//513/513/513] 513 
July-Aug...| 5 20 oe ton 5201|519'519}519/51911/617/517|517| 517 


a OTD 









































Wednes., Dec. 16.'| Thurs., Dec. 17. Fri., Dec. 18. 











Open | High Low.| Cios. Open! High | Low.| Clos .||Open| High | Low.| Clos. 


a. | 4. a. | 4. 4.j};a/afs/aiastaia|a. 
December..| 462|500/ 462'500/||/500| 500|500/500|| 463! 463; 463| 463 
Dec.-Jan .. |462|500/462 500/||500/500/5(0/500/| 4631463. 463| 463 
Jan.-Feb....| 462/500) 462 500)/501|501/500 500|| 463/463\463| 463 
Feb.-March,; 500 '502;500 502 (|| 563/503; 502 /502//501/501/501| 501 
March-Apr.|503 505/503/505||505/505/505/505||504|501| 504! 504 
April-May..| 506 | 508! 506/508 || 503|503|508/508 ||507| 507/507} 507 
May-June...'510/511/510/511//512/512|511/511||/510|510/510| 510 
June-July../513/515/518/515|/515/515|515 1515 //514/514/514] 514 
July-Aug,.. 617/519 517 519 11519/519/519|519|/5171517\517| 517 



























































BR EB ADSTUFFS. 
FRIDAY, P. M., December 18, 1885. 

The market for wheat flour has been only mode! ately active, 
and prices, in sympathy with the course cf the grain, have 
nad a downward tendency. The 1ange of quotations, already 
covering very low figures, was not materially reduced. Rye 
flour wasin good demand, Corn meal and buckwheat flour 
were the turn cheaper. 

The wheat market underwent a period of severe depression 
during the first half of the week under review. There was 
nothing in the foreign news to encourage holders, and 
the accumulation of stocks, especially at the West, anl a 
fall of snow relieved some of the apprehensions that had 
begua to be felt regarding the autumn-sown crop. Oa Wed. 
nesday the feeling was at one time somewhat panicky. Yes- 
terday, however, there was more steadiness and a slight recov- 
ery. Wheat on the spot has been very dull, To-day the open- 
ing was fivmer, on warlike foreign news, but the early 

mprovement was not sustained. 
| » . DAILY CLOSIN+ PRICES OF NO. 2 RED WINTER WHEAT. 


Sat, Mon. Tues. Wed. Thurs. Fri. 
In elevator..........-.-.-- 5 Gilg sane saan eats 93 
December delivery ...... %37%3 9% 9253 914 92 911g 
spear delivery........ 94% 93% 93% £92 92% 92% 








‘ebruary delivery...... - 964 9510 95 93% 94% 93% 
March delivery.......... -. 98319 9744 96% 95% #«®&96 953g 
May delivery............. 10l4’e 10033 100 98% 9953 Qxig 


Indian corn was weak and unsettled down to the close of 
Wednesday’s business. the decline was most marked for the 
soft and damp samples on the spot. These were pressed for 
sale with much urgency; but at 47@471¢c. the so-called 
steamer grades of mixed, as well as white and yellow, were 
taken quite freely for shipment, This movement stiffened 
the market, and yesterday saw some recovery in futures, 
To-day the market wus weak and unsettled. 





DAILY OLOSING PRICES OF NO, Z MIXED OORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
In elevator........... ecccee OLN 86551 ---- 50%9 504 #449 
December delivery...... - 51% 50% 50% =j4%% # £=+50 495, 
January delivery .......... 50 4945 49lg9 48% 491g 445, 
February delivery......... 491g 485 48% 45 48% 483 
arg | aeeeene one weeeeeee $9'8 «6048390 «664840 48g 48 O48 


May delivery.............. 4849 48% 488% 48% 481g 481 
Oats have, in a measure, sympathized with wheat and corn, 
but have not shared in their speculative activity, while the 








regular trade has not been stimulated by the lower range of 
values, and no revival in this respect seems to be anticipated 
till after the holidays. To-day the market was dull and 
drooping. 
DAILY CLOSING PRICES OF NO. 2 OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


December delivery .... ... 35% 35 34% 344 B43 34g 
J -nuary delivery.......... 36 35% 3542 35 325g 34% 
February delivery ......... 35% 36% 36% #3>% 345% 35% 
Maich delivery.........-... 3778 37 37 36 58 365g 361g 
May delivery............-.- 377% 37% £=337% #4237 37 36% 


Rye quiet. Barley firmly held, but inactive. 
The following are the closing quotations: 














FLOUR. | 

Fine ® bbl. $2502 3.40 Southern bakers’ and 

BRBSTERG.. coe coccccce - 320@ 365; ftamuy brende...... $475@ 550 

aes wheat extras. 315@ 3 65 Rye flow’, superfine... 33ua 360 

Minn. clear and stra’t. 40u@ 5 25 | Corn mes ae 

eh 5 AES, xextras. 350% 380! Western, &o.... .... 2102 320 

Winter X XXX... 4100 525 toe oat a fe... 3200 823 

Patents..........- e-ee 4508 575] Buckwheat flour, ® 
ity shipping ox..... 375” 500 Be Beteveconcncesés 1932 210 

fouth’n com. extrar.. 4000 465 | 

GRAIN. 

Wheat— | nye—Western.........64 @ 66 ~ 
Spring,per bush. 83 @100 tate and Canada...68 @ 70. 
Spring No. 2...... 92 @ 94 | Oatse—Mixed...... ---- 34 @ 37 
Red winier,No.2 93 @ 94 | hag pie eneie consnee 38 @ 424g 
Red winter ... .. 75 @ 923 No. 2 mixed......... 34452 35% 

Corn—West. mixed 38 @ 53 Barley—No. 1 Canada 98 @102 
West. mix. No. 2. 49°4@ S31 Oo. 2 Canada....... 82 @ 83 
West. white, new. 4614, 52 hd poe ae - o8 o 73 
West. yellow,new 46 @ 5l State, six-ruwed --.. 73 @ 85 
White Suuthern.. 5Uu @ 55 Western. ............65 @® 80 
Yellow Suuthern. 445 @ 52 Buckwheat....... cone © Va 


The movement of breadstuffs to wuarket is tidicated in the 
statements below, prepared by us frow one figures of the New 
York Produce Exchange, We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Dec. 12 and since July 25 
for each of the last three years: 


























ecospts at—| Flour. | Wheat. | Corn. | Outs, | Barley. wrley. | Rye, _ 
Bbls.196lbs| Bush.60 lbs. Bush.5s lbs| Bush.32 lbs Bush.48 ibs Bush.56 lbs 
Chicago...... 61,960) 415.556] 949,115] 596,010! 388,948 43,704 
Milwaukee .. 27.3541 280.309 8,140 45,390 82,950 7,340 
Toledo....... 4,349 43 819 78,150 4.518 4.400 300 
Detroit ...... 2,148} 130.543 215,814 32.934 ~~ RIES isi 
Cleveland. .. 5.149 33,2 0 18,100 31.033 13,297 iota 
3t. Louis ... 11.624 73.043} 592,610} 59,369! 145.800 5,538 
Peoria. .. ... 95u 2.800! 129,685 185,215 10,200 4,000 
Duluth ..... soees] 748.000)... ; een eee eee . 
Tot.wk.’st| 113,534! 1.732,300| 1,000654| 844.469 649,846 61,082 
Bame wk.’84| 251,023! 3,117,445! 1.413.415] 787,087) «305.597 98,714 
sume wk.’*| 188,989; 2,053,245!) 1,832,701] 1,046,707] 655,423] —«187,413 
Since July 25 
1885....000. 3.504.173] 37,500,660) 38,089,250] 27.781.733] 10,806,963] 1,985,962 
1864....... | 4,374,057] 66,213,704] 35,469,88+] 28,646.373| 8,455.828! 8,178,174 
CH... . c00.> 4,100.94] 47,660.599) 47.314.064] 30,364.217] 10,710,224 4,052,487 




















The receipts of flour and grain at the seaboard ports for the 
week ended Dec, 12 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 

At— bbis. bush. bush. bush. bush. bush. 
New York ..... 149,363 180,~O1 7TS0,YV9L 189.050 62,125 3,302 
B atom. ..c.cce. 74,805 9,459 218,483 103,593 3¥,9z5 418 
P. rtland ...... 3.600 7,475 31,261 ge aay on 
M ntreal....... 6,357 10,925 600 760 1,000 2,800 
P iladelphia... 2i 928 85,800 77,400 26,000 73,2u0 600 


Baltimore...... £21,867 70,610 427,230 6, en . 4,006 
Newport News. Mawes - Gites - °° (ites §<tenrlel. adidie” daeene 
Rear, witli a”) (eee Vi) dee «ial inal eee 
New Orleans... 9,315 “eens 326,600 15,475 ethene ‘eons 





Total week... 287,235 385,070 1,862,565 548,913 176.250 9,120 
Cor. week ’84.. 343,606 562,743 1,656,344 350,573 325,25 23,060 


The total! receipts at the same ports for the period from Dec. 


22, 1884, to Dec. 12, 1885, compare as follows oe ane years: 


Flour..... ..DbIs. 13,185,225 13,500,244 13, 859, 735 12,423,498 
Wheat..... bush. 45.377.446 69,071,276 60,261,855 86,030,452 
COPD. cos coccccese 82,003.633 46,lUi,0t6 84,191.65) 33,U52,250 
OutB.cacccocccere S1,.1451.304 31. OL2251 31004 Yi2 26,682,847 
Barley. .cocccoe.» 6,216,159 6,236,457 5,925,972 5,606,772 
RY@.ceu secccccese 1,124,994 5,516,287 5,812,306 2,094,766 


Total grain....175.873.496 158,890,317 185,996,744 133,497,087 


The exports from the several seaboard ports for the week 
nding Dec. 12, 1885, are shown in the annexed statement: 






































~ Wheat. Corn. Flour. Oats. Rye. Peas. 

Bush. Bush. Boles. Bush. Bush. Bush. 
New York} 170,085! 629.902 50,592 sc. fer 1,169 
ot  eeneud 54,2466 $4,362 » semeng aecene 19,548 
Portland. 31,5338 21,261 589 18,134 senna 16,919 
Montreal.| ...... te  —————_- eases eueaee eansece 
> 4 17,200 3,880 16,163 sind aeece eoeeee 
Baltim’re eeenere 170,410 9,596 ee eeeeere eeeeee 
N.Orl’ns.{ —s........ 234,277 534 25 aun seceee 
Richm’d et a eC et a a — oct - ia = see-l|_lc “‘“_CiCOOHOOPOROSRVS eeeeece 
Total w’k.| 219,423)1,163,976|; 137,696 19,829 oominis 37,636 

8’me time 

884. ..| 924,615! 763,967! 180,304 335 56,411 28,313 




















The destination of these exports 1s as below. We add the 
corresponding period of last year for comparison: 
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Flour. Wheat. Oorn. 
ts 

for week | 1885. 1884. 1885. 1884. 1885. 1884 

to— Week Week, Week, Week. Week, Week, 
Dec. 12. | Dec. 13. | Dec. 12. | Dec. 13. | Dee. 12. | Dee. 13. 

Fest Bois. bis. uth. | Bush. sh. Bush 
Un.Kin 84,645| 138,220) 142,839) 422316) 866,652] 638,109 
Contin’nt 2,683 9,573| 76,534] 502,279) 283,23 24.20 
&C.Am| 10,102) 12,340] ........ 20 8,24 42.57 
W. Indies} 22.172 il anti omnis aaa 5,841 5,218 
ee ee ST scocsall weewas 350 
Oth.c’n’ts 1 Ewer Siete. Seep 33,504 
Total...| 137,696} 180,304] 219,423} 924,615/1,163,976| 763,967 











By adding this week’s movement to our previous totals we 
have the ichowiag statement of exports this season and last 


season: 
































Flour. Wheat. Corn. 

1885, 1884. 1885. 1884. 1885. 1884. 
Exports to—| 4140 24 to| Aug. 25 to|Aug. 24 to| Aug. 25 to |Aug. 24 to] Aug. 25 te 

Dec. 12. Dec. 13. Dec. 12. Dee. 13. Dec. 12. Dec. 18. 

Bbls. Bbis. Bush, Bush. Bush. Bush. 
On. Kingdom| 1,335,286) 1,691,201! 4,650,601) 9,581,545) 9,763,682] 4,300,633 
Continent... 43,120 176,220} 2,125,448) 11,249,952] 2,853,706 799,231 
§.&C. Am... 263.773 231,088 2,708 $4,845 507,446 302,054 
West Indies. £94,575 278,20) GAG sucanen 111,441 119,166 
Brit. Col’nies 246,047 277,931 25 146 29,160 37,267 
Oth. countr’s 10,169 10,318 16,320 13,437 23,607 43,079 
Total.....| 2,193,875] 2,665,013)£,6,799,507| 20,879,925, 13,289,042| 5,601,430 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 























ports, and in transit by rail and water, Dec. 12, 1885: 
Wheat, Oorn, Oats, Barley, Rye, 
In store al— bush, bush. bush. bush bush. 
New York.... .... 9,783,700 637,551 1,445,258 139,877 112,589 
Do Oat...... 1,592,000 240,000 12,000 350, 000 107,900 
RT 2,000 35,600 24,000 45,000 7,500 
iene cooene 4,257,732 103,176 5,975 374,174 36,392 
Do afloat 32,207 ES ee Oe 
— 14,285,910 675,547 133,774 218,798 299,788 
Do afloat...... a” § = See eee: see. eins 
Milwaukee....... 3,489,975 = ..... eee 131,479 8,i79 
SRS 4,426,469 i aie Se i ale 
Do afloat...... ee ore ee 
oieesedeba 2,389,643 wari, 3,943 ial 10,016 
Gnibe anion 1,912,587 115,209 22,822 4,565 edie 
senda aes 230,000 1,00 wenen Cee 6,000 
en 2,503,813 854,698 172,831 123,032 17,192 
a eae 60,000 8,0 0, 116,000 78,000 
illite 300,371 129,207 401,378 74,000 52 
dnd 201,459 RS”). deine i S| Ee 
ella vigg $40,336 734 82,290 8,231 2.183 
seed 919,472 153,339 747 wnewine aii oa 
hia die catia 2,84 104,435 58,513 6385 7,255 
sini 184,409 105,025 46,864 ieinanieitit 390 
aia 951,094 44.17 7,004 esdiigies 5,247 
saiiiimekae 1.462,987 579,601 5,485 dee 8,444 
Cateiicnis 6.431,085 nt an pee aubdes aeaind 
UR eT 1,212,000 jean Sates senile alta 
Mississippi. epanse 252,858 wei =e 
ere@eeeceecane 302,0C0 L321 00u 368,0L0 131 v00 4,8C0 
lake.... eaerecees “seers 68,7353 eee a2 eee eeer-s 
Tot. Dec. 12,’85. 58,149,717 5,955,728 2,378,144 2,491,655 753,041 
Tot. Dec. 5,’85. 56,995,658 5.652.373 2.900, 025 2,€60,375 oes: 690 
Tot. Dec. 13,’84. 41,894,779 4,617,251 2,943,865 2,192, "412 12 67 5,649 
Tot. Dec. 15,'83. 35,118,221 8,815,376 5,894,554 3, 512. 956 .. 754, 634 
Tot. Dec. 16,’82. 19,781,437 7,407,700 2,909,462 3,092,084 1,277,996 
THE DRY GOODS TRADE. 
FRIDAY, P. M., December 18, 1885. 


The demand for dry goods was spasmodic and irregular the 
past week, but the volume of business was fairly satisfactory 
for the time of year, and there is a very hopeful feeling in the 
trade. Preperations for the coming season were continued by 
wholesale buyers, who placed liberal orders for spring and 
summer goods with the domestic commission houses, There 
was also a freer movement in staple cotton goods from first 
hands, large shipments having been made in this connection 
by Western and Northwestern jobbers, whose low freight 
contracts will expire at the end of the year, and which will 
not be renewed by the transportation companies, save at a 
material advance. The jobbing trade was mainly quiet, but a 
fair distribution of department and holiday goods was effected 
by most of the principal jobbers. The tone of the genera) 
market continues steady, but slight price and time concessions 
were made on staple cotton goods by agents in order to enable 
them to reduce accumulations, and close up their semi-annual 
accounts with the mills. 

DomEsTIC Cotton Goops,—The exports of domestics for the 


week ending Dec. 15 aggregated 4,109 packages, including. 


1,470 to Great Britain, 1,280 to Africa, 508 to Hayti, 289 to 
Argentine Republic, 141 to U. S. of Colombia, 107 to Santo 
Domingo, As above noted, there was a better demand 
for staple cotton goods at first hands, in which both plain and 
colored descriptions participated, and transactions footed up 
a very fair aggregate amount. Brown sheetings were in 


rg 
~* 


steady request by jobbers, converters and exporters, and an 
increased business in bleached cottons and wide sheetings was 
stimulated by means, of ‘slight price concessions and ‘‘dating ‘ 





ahead,” such popular makes as Lonsdale, Fruit-of-the-Loom, 
Cabot, Hills, &c., having been reduced about five per cent. 
For colored cottons there was a steady demand by jobbers 
and the manufacturing trade, and stocks are so well in hand, 
as a rule, that leading brands are firmly held. Fancy cotton 
fabrics, as white goods, quilts, seersuckers, cottonades, skirt- 
ings, table damasks and curtain goods were fairly active and 
steady in price. Print cloths were quiet in comparison with 
previous weeks, and prices are easier on the basis of 3 3-16c., 
less a small discount, for 64x64s, and 2 13-16@27c. for 56x60s. 
Prints continued in light and irregular demand, and there 
was a very satisfactory business in dress ginghams, crinkled 
seersuckers, printed lawns and cotton hosiery for future 
delivery. 

DOMESTIC WOOLEN Goops.—The situation in the woolen 
goods market has undergone very little change. There was a 
good steady movement in spring cassimeres and worsted suit- 
ings on account of orders placed some time ago, but new 
business was light and unimportant. Heavy cassimers, 
t owserings, worsteds and overcoatings were in limited request 
for the renewal of assortments, and desirable makes are in 
meagre supply and firm in price. Cloakings were mostly quiet, 
but Jersey cloths and stockinettes were distributed in rela- 
tively small parcels to a fair amount. Kentucky jeans and 
doeskins were dull in first hands, and the demand for satinets 
was confined to small parcels of leading makes, Ladies’ 
cloths and tricots were lightly dealt in, and winter dress 
goods ruled quiet, but some very fair orders for all-wool and 
worsted dress fabrics, adapted to the coming season, were 
placed with the mill agents. Flannelsand blankets continued 
to move in small quantities, and prices are well maintained. 
In carpets there was only a moderate business, and shawls, 
skirts, wool hosiery and wool and merino underwear ruled 
quiet in first hands, though fair sales were effected by jobbers. 

FOREIGN Dry Goops were for the most part very quiet in 
importing circles, the demand having been chiefly for holiday 
specialties, which were distributed in fair quantities, The 
auction season has practically closed, no offerings of special 
importance having been made during the week. Importers 
are well supplied with orders for spring and summer dress 
goods, &c., for next season, and deliveries in this connection 
will shortly be commenced, 

Importations of Dry Goods, 


The importations of dry goods at this port for the week 
ending Dec. 17, 1885, and since January 1, and the same facts 
for the corresponding periods are as follows: 
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Auction Sales. 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES of all classes of 
STOCKS AND BONDS, 


ON 
WEDNESDAYS AND SATURDAYS. 


ADRIAN H. MULLER & SON, 
No. 12 PINE STREE, NEW YORK. 
(EQUITABLE BUILDING ) 











Southern Bankers. 


LODOWICK J. HILL, E.8. MCCANDLESS, A. W. HILL, 
President. Cashier. Vice-Pres’t. 


THE 


Gate City National Bank 


ATLANTA, GEORGIA. 
Designated Depository of the United States. 
Capital and Surplus, - = $300,000 00 


Accounts of Banks, Merchants, Corporations and 
(individuals respectfuil y solicited. 
Collections promptly made and remitted 
Will act as agent for the investment ay idie and 
surplus funds of Banks or Individuals. 
our active and growing city money is always in 
and. Our rates reasonable. Give usa trial. 


Theos. P. Miller & Co., 


BANKERS, 
MOBILE, ALABAMA. 


Special attention paid to collections, with prompt 
remittances at current rates of exchange on day of 
payment. Buy and sell State of Alabama and City 
of Mobile Bonds. 

Wecnpapondente. —Bank of the State of New York, 
New York; Louisiana Nationa! Bank, New Orleans; 
Bank of Liverpool (Limited), Liverpool. 

















THE CITY BANK OF HOUSTON, 
CAPITAL, $500,000. 
Houston, Texas. 


We give special attention to collections on all ac- 
cessible points. 

DIRECTORS.— ~—eeeioanin A. Botts, Pres’t; F. A. Rice, 
C.C. Baldwin, W. B. Botts, Rob’t Brewster, S. K: 


me onnT. B. F. Weem 
B. F WM. R. BAKER, Pres’ t 


TEMS, a gg 
E H. BURRUSS, Pres’t. A. &. WALKER, Cashier 


First National Bank, 


WILMINGTON, N. C. 
Collections made on al! parts of the United States 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA, 
Collections made on all Southern points on best 

terms; prompt returns. 
OHN P. BRANCH, President. 
JOHN F. GLENN, Cash. FRED. R. ScorT, Vice-Pres’t 
THOMAS BRANCH & CO.,, 
BANKERS AND COMMISSION MERCHANTS, 
RICHMOND, VIRGINIA, 


Virginia Bonds funded under the Funding Act 
passed by the last Legislature, for 4 per cent com- 
mission. ew North Carolina 6 per cent bonds, 
secured by lien on the State’s stock in the North 
Carolina Railroad, for sale. 


£ inancial Compani cs. 


~ AMERICAN 
FINANCE COMP’Y, 


96 BROADWAY, NEW YORK, 


























JOHN C. SHORT .... ..crcccccccccccccceseces President 
FRANCIS A. WHITE............. lst Vice-President 
JAMES 8S. NEGLEY............... 2d Vice-President 
THHO. B. TALBOT.......... veeees 3d Vice-President 


ON ..Sec’y and Treas. 


Authorized Capital Stock, $1,000,000. 
PaidIn - --+-+-+ = - 500,000. 


SOUND INVESTMENT BONDS furnished to Say- 
ings Banks, Insurance Companies, Executors and 
Trustees of Estates, and individual investors. 

UNITED STATES BONDS, State Bonds, Munici- 
pal Bonds, Railroad Bonds, bought and sold, 

DEFAULTED BONDS of States, Municipalities 
and Railroad Companies negotiated or collected. 

CALL AND TIME LOANS made on United States 
Bonds and good Municipal and Railroad Bonds. 

FINANCIAL AGENCY for railroad companies and 
other corporations. Will also conduct the reorgani- 
zation of railroad companies and other corporations 
whose bonds are in default,{or whose property is in 
the hands of Receivers or Trustees. 

RAILROAD LOANS negotiated. 

Circulars on application. 





Financial Companies. 


Trust Companies. 








Bonds of Suretyship. 
NO OTHER BUSINESS. 


The Guarantee Co. 
OF NORTH AMERICA, 


Cash Capital. eeerreee eeeeeeree seer eeee * #ee8808 . .8300,000 
Cas h A ssets eeeeeeeeeeeeee Bee ee eeeeeeeeeeeee eee 400, 
Deposit with Insurance Department ......... 214,00C 


President: Vice-President : 
SIR ALEX. T. GALT, Hon. JAS. FERRIER, 


Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 
NO. 111 BROADWAY. 
D. J. TOMPKINS, Secretary. 
w YORK DIRECTORS—Joseph W. Drexel, A. L 


NE 
ma ~ Mh H. Victor Newcomb, John Paton, Danie! 
Torrance, Edw. F Winslow Erastus Wiman. 


FIDELITY & CASUALTY C@O., 


Nos. 214 & 216 BROADWAY, NEW YORK. 
Co ar eT , $250,000, invested in U. S. Gov’t Bonds. 
deposited with the N. Y. Isn. Dep't, for 
the protection of Policy-holders. 

Assets, January Ist, 1885, > 2,026 11. 
Officials of Banks, Railroads and Express Compa- 
nies, Managers,Secretaries, and Clerks cf Public Com- 
panies, Institutions and Commercial firms, can obtain 


ONDS OF SURETYSHIP 
from this Company at moderate charges. 
The bonds of this Company are accepted by tie 
courts of the various States 


CASUALTY DEPARTMENT. 

Policies issued ays inst accidents causing death or 
totally disabling injuries. 

Full information as to details, rates, &c., can be 
obtained at head office, or of Company’ 8 Agents. 
Ww. M. RICHARLS, Prest. JOHN M. CRANE, Sec’y. 

Rob’T J. HILLAS, Ass’t Secretary. 
LRECTORS: 





Geo. T. Hope David ttn W.G. Lo 

G. G. Williams, A.S. Bar Charlies Dennis, 
J.8.T. Stranahan, H. A. liuribat, Alex. Mitchell, 

A. B. Hull, . Vermilye, 8. B. Chittenden. 


Geo. S. Coe. Wim. M. Richards. 


SHERMAN 8. JEWETT, Pres. cOAn SuNuee, V.Pres 
WILLIAM C, CORNWELL, Cashie 


Bank of Buffalo, 


CAPITAL, - - = - = = = $300,000 
BUFFALO, N. Y. 


This bang has superior facilities for va | collec- 

tions on all accessible points in the United States, 

Canada and Europe. Liberal terms extended to 

accounts of bankers and merchants. 
CORRESPONDENTS.—New York, National Shoe & 

L2ather Bank; Union Bank of London. 

C7 

















United | States Tr rust t Co. 


OF NEW YORK. 
49 WALL STREET, 


= $2,000,000 


No, 


Capital, o — ca a a - — 


Sur plus, \eere eee 3,701, 436 

This company is a legal depository for moneys paid 
into court, — = nuthorized to act as guardian or 
recnre of est Ss. 

NTERE “1 “AL LOWED ON DEPOSITS, 
os. hom: Ay be made at any time, and withdrawn after 
tive days’ notice, and will be entitled to interest for 
the whole time they may remain with the company. 

Ixecutors, administrators, or trustees of estates, 


and fem: les. unnecustomed tothe transac tion of busi- 

ness, as wellas religious and benevolent institutions, 

will tind this 5 ad a convenient depository for 
JOHN 





money. A. STEWART, 1 ‘esident. 
WILLIAM Hi. MACY, Vice-President. 
JAMES Ss. CLARK, See ond Vice-Pres’t 
TRUS TEES: 
Dan. H. Arnold, W.W. Phelps, |Jobn H.Rhoades, 
Thomas Slocomb, D. Willis James,’ Anson P. Stokes, 
Charles KE. Bill, Jothnd. Astor, (Robt.B. Minturn, 
Wilson G. Hunt, John A. Stewart,'Geo. H. Warren, 
Wim. Il. Macy, is. M. Buck’ gham) Geo. Bliss, 
Clinton Gilbert, HL E. Lawrence,! William Libby, 


Isaac N Phelps, |John C, Krown, 

Erastus Corning,/| Edw: ird C ooper, 

8. B. Chittenden,) W.Bay’rdC utting 
Chas. S. Smith 

HENRY L. THORNEL 4 Secretary. 

LOUIS G. ‘HH AMPTON, Assistant Secretary 


Daniel D. Lord, 
Samuel Sloan, 
James Low, 











The Union Trust Co., 


611 AND 613 CHESTNUT STREET, 
PHILADELPHIA, 


Authorized Capital. . -6teee: cogece OF preys 
P 7. upC _~ iano eeccee 500,000 
Acts as Executor, Administrator, "Assignee, ete., 
ee eee trusts of every description known to 
the law 
All trust assets kept separate from those of the 
Company. 
urglar-Proot Safes to rent at $5 to $60 per annum. 
Wills kept in Vaults without charge 
Bonds, Stocks and other valuables taken under 
guarantee. 
Paintings, Statuary, Bronzes, etc., 
Proof Vaults 
Money rec sives on deposit at interest. 


JAS. LONG, Pres't. JOHN G. READING, V.-Pres’t 

man “es S. STOKES, Treasurer & Secretary. 

.P ATTE RSON, Trust Officer. 

DIREC hee pie Long, Alfred 8. Sot, Joseph 
Wright, Dr. Charles P. Turner, Willian s. 
John T. Monroe, W. J. Nead. Thomas R. Patton ‘Jehan 
G. Reading, Wm. H. Lucas, 'D. Hayes Agnew, M.D. 
Jos. lL. Keefe, Robert 4~—_ pmcoser C. Engel. 
Jacob Naylor, Thos. G. Food, F ard L. Perkins, 
PHILADELPHLA; Samuel Riddle, GLE EN RIDDLE, Pa; 
Dr. George W. Reily, HARRISBU ag, 28-5 J. Simpson 
Africa, HUNTINGDON; Henry 8. Eckert, READING; 
Edmund 8. Doty, MIFFLINTOWN; W. H. H. Davis, 
DOYLESTOWN; R. E. Monaghan, WEST CHESTER: 
Chas. W. Cooper, ALLENTOWN. 


kept in Fire- 











The Brooklyn Trust Co. 


Cor. of Montague & Clinton sts., Brooklyn, N. Y. 


This Company is authorized by special charter to 
act as receiver, trustee, guardian, executor or ad- 
ministrator. 

It can act as agent in the sale or management of 
ro estate, collect interest or dividends, receive 

a and transfer books, or make purchase and 

ale of Government and other securities. 

Religious and charitable institutions, and persons 
unaccustomed to the transaction of business, will 
find this Company a safe and convenient Copoeitas 
for money. RI , EY ROPES, President. i 

EDMUND W. CORLIES, V ice- Pres’t. 

TRUSTEES: 


Josiah O. Low, E. F. Knowlton, Heary h & Sheldon, 

Alex. M. White, John T. Martin 

A. A. Lo Fred. Cromwell, 

Alex. McCue, Sohn 7 Easte, Wh ule, 

Mich. Chauncey, E. »rlies, Ripley Ropes, 

Wm. B. Kendall,H. E Pierrepont, Abram B. Baylis. 
JAS. ROSS CURRAN, Sec retary. 


Metre politan Trust Co.,, 


Mills Building, 35 Wall St., New York. 


PAID UP CAPITAL, $1,000,000. 
Designated as a legal Depository by order of Su- 
preme Court. Receive deposits of money on interest, 
act as fiscal or transfer agent, or trustee for corpora- 
tions, and accept and execute any legal trusts from 
persons or —————_ on as favorable terms as 


other similar compa 

THO A LHOUSE, Presiden 
>». TA PPEN, Vice- Pracaant. 
W ALT ER J. BRITTIN, Secretary. 


pag a 











Attorwens. 
William W. Porter, 


Attorney and Counsellor at Law 
No. 623 WALNUT STREET, 
Philadelphia, Pa. 

Corporation, Transportation and Commercial Law. 

REFERENCES:—The Trust Companies, The National 


Banks and Railroad Comepemies | in Philadelphia, and 
the Judges of any of the Cou 


Fabius M. Clarke, 


ATTORNEY AT LAW, 
TOPEHRA, KANSAS, 
Commercial ant corporation law and municipa 
bonds, speciaitie 

REFERENCES: "Hon. D. J. Brewer, U. 8. Circuit 
Pe Corbin Banking Co., New York; Eastern 
Banking Co and Gen. F. A. Osborn, Boston, and the 
Bank of Topeka, Topeka, Kansas 


E. A. Angier, 


Attorney and Counselor at Law, 
ATLANTA, GEORGIA, 


PRACTICES IN ALL THE COURTS, 
Corporation and Commercial Law a Specialty, 


Refers to Judges Stephen J. Field and Wm.B 
Woods U.S. Supreme Court, Washington, D C. 


Commercial Cards. 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAB 
COVERING, BAGGING, RAVENS DUCK, 8AIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPHS, 

Also, Agents 
ONITED STATES BUNTING CO. 

A full supply, all Widths and Colors, always in stock 
No. 109 Duane Street, 


Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 


BELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &¢. 
Towels, Quilts, White Goods & Hosiery 
Drills, Sheetings, éc., for Export Trade. 
ESTABLISHED 1855. 


Eugene R. Cole, 


STATIONER AND PRINTER. 


Supplies Banks, Bankers, Stock Brokers and Corpos 
rations with complete outfits of Account Books and 
Stationery. 

New concerns organizing will have their orders 
promptly executed. 
































No. 1 WILLIAM STREET, 
(HANOVER SQUARE.) 











